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September 15, 2020 

To,  To, 
The National Stock Exchange of India Limited  BSE Limited 
Listing Department,    Listing Department,  
Exchange Plaza, Bandra Kurla Complex       Phiroze Jeejebhoy Towers, 
Bandra East,     Dalal Street, 
Mumbai - 400 051      Mumbai - 400 001 
Fax Nos.: 26598237/26598238  Fax Nos.: 22723121/2037/2039 

Dear Sir/ Madam, 

Ref.: Scrip code: BSE — 532748/NSE – PFOCUS 

Sub.: Outcome of Board Meeting of Prime Focus Limited (the “Company”) held on 
September 15, 2020 

With reference to our letter dated September 8, 2020 and pursuant to Regulations 30 (2) and 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended thereto (the “Listing Regulations”), we would like 
to inform you that a meeting of Board of Directors of the Company (the “Board”) was held today 
i.e. on Tuesday, September 15, 2020, and the Board has inter alia: 

1. Considered and approved the Un-audited (Standalone and Consolidated) Financial Results of the
Company for the first quarter ended June 30, 2020 as recommended by the Audit Committee.

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory
Auditors viz. M/s Deloitte Haskins& Sells, Chartered Accountants on the Un-audited Standalone
and Consolidated Financial Results for the quarter ended June 30, 2020 are enclosed herewith.

Further, the financial results are made available on the Company’s website at
www.primefocus.com and will be published in newspapers as required under the ‘Listing
Regulations. 

2. Designated  Mr. Naresh Malhotra (DIN: 00004597), Chairman and Whole-Time Director of the
Company as the Key Managerial Personnel of the Company pursuant to the provisions of  Section
203 of the Companies Act, 2013, based on the recommendation of Nomination and Remuneration
Committee.

The details as required under Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015
dated September 09, 2015 are enclosed herewith this letter.

Further on account of aforesaid change in terms of Regulation 30(5) of Listing Regulations,
Mr. Naresh Malhotra, Key Managerial Personnel of the Company is also authorized to determine
the materiality of an event or information and disclose the same to the Stock Exchanges.
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3. Considered and approved the revised 'Internal Code of Conduct to Regulate, Monitor and 
Reporting of Trading by designated persons' and 'Code of Practices and Procedures for Fair 
Disclosure of Unpublished Price Sensitive Information' as per SEBI (Prohibition of Insider 
Trading) Regulations, 2015 and amendments thereto. The revised Code is being uploaded on the 
website of the Company, viz. www.primefocus.com. 
 
The meeting of the Board commenced at 03:30 P.M. and concluded at 06:00 P.M. 
 
Kindly take the above on your record and acknowledge the receipt of the same. 
 
Thanking You, 
 
FOR PRIME FOCUS LIMITED 
 
 
 
 
PARINA SHAH 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
Encl.: a/a 
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Annexure 

 
Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 
 
S. No. Particulars Information 
1 Reason for change viz., 

appointment, resignation, removal, 
death or otherwise; 

Designated Mr. Naresh Malhotra (DIN: 
00004597) Chairman and Whole-Time 
Director of the Company as the Key 
Managerial Personnel of the Company 
pursuant to the provisions of Section 203 of 
the Companies Act, 2013 

2 Date of appointment/cessation (as 
applicable) & term of appointment  

September 15, 2020  

3 Brief profile (in case of 
appointment)  
 

Mr. Naresh Malhotra is Chairperson and 
Whole-time Director of the Company. A 
veteran in the Indian M&E industry, best 
known for producing the Amitabh Bachchan 
starrer Shahenshah, He realized early the 
potential boom in the Indian television 
industry. He set up India’s first digital audio 
studio in 90s and also started providing 
equipment rental services to TV and ad film 
makers. 

4 Disclosure of relationships between 
directors  
 

Mr. Naresh Malhotra and Mr. Namit Malhotra 
(Non-Executive Director) are related to each 
other by way of father and son relationship. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
PRIME FOCUS LIMITED ("the Company") for the quarter ended 
June 30, 2020 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsib ility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accord ingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: MUMBAI 
Date: September 15, 2020 

For DELOITIE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117364W) 

Abhijit A Damle 
(Partner) 

(Membership No. 102912) 
(UDIN: 20102912AAAAEU6267) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

chartered Accountants 
401 • 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram S.:ir.Jbho:il M.'.lrg 
Vadodara • 390 023 
Gujarat, India 

Tel: +91 265 616 7100 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of PRIME FOCUS LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter ended 
June 30, 2020 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India . Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
• Prime Focus Limited 
• Dneg India Media Services Limited 
• De-Fi Media Limited 
• Prime Focus Technologies Limited 
• Prime Focus Technologies UK Limited 
• Prime Focus MEAD FZ LLC 
• Prime Post (Europe) Limited 
• Prime Focus Technologies Inc. 
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• DAX Cloud ULC 
• Apptarix Mobility Solutions Private Limited 
• Prime Focus Production Services Private Limited 
• GVS Software Private Limited 
• Prime Focus Motion Pictures Limited 
• PF Digital Media Services Limited 
• PF World Limited (Mauritius) 
• Prime Focus Luxembourg S.a.r.1. 
• Prime Focus 3D Cooperatief U.A. 
• Prime Focus World N.V. 
• Double Negative Canada Productions Limited 
• Double Negative Huntsman VFX Limited 
• Vegas II VFX Limited 
• Prime Focus International Services UK Limited 
• Prime Focus Academy of Media & Entertainment Studies Private Limited 
• Dneg Pie 
• DNEG North America Inc. 
• ReDefine FX LTD 
• Double Negative Montreal Productions Limited 
• Double Negative Holdings Limited U.K 
• Double Negative Singapore Pte. Limited 
• Double Negative Films Limited, UK 
• Double Negative LA LLC 
• Double Negative Limited 
• Prime Focus ME Holdings Limited 
• Prime Focus China Limited 
• Prime Focus (HK) Holdings Limited 
• PF Investments Limited (Mauritius) 
• PF Overseas Limited (Mauritius) 
• PF Media Ltd 
• Lowry Digital Imaging Services Inc. 
• Jams Prime Focus LLP 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 6 below, nothing has come to ou r attention 
that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
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6. We did not review the interim financial results of thirty seven subsidiaries included in the 
consolidated unaudited financial results, whose interim financial results, before giving 
effect to the consolidation adjustments, reflect total revenues of Rs 57,037.04 lakh, 
total net profit after tax of Rs 3,499.50 lakh and total comprehensive income of 
Rs 6,128.58 lakh for the quarter ended June 30, 2020, as considered in the Statement. 
These interim financial results have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. The consolidated unaudited financial results includes the interim financial results of one 
subsidiary which have not been reviewed by its auditor, whose interim financial results 
reflect total revenue of Rs Nil, total profit after tax of Rs Nil and total comprehensive 
income of Rs Nil for the quarter ended June 30, 2020, as considered in the Statement. 
According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial results certified by the Management. 

Place: MUMBAI 
Date: September 15, 2020 

For DELOITIE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117364W) 

~wJ__ 
Abhijit A Damle 

(Partner) 
(Membership No. 102912) 

(UDIN: 20102912AAAAEV9019) 
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PFL UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

Standalone Consolidated 

Particulars Quarter ended Year ended Quarter ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited (Refer note 4\ I Refer note 41 
Income: 
Revenue from operations 343.21 2,575.46 3,326.96 11,963.49 59,692.05 83,846.31 65,762.16 
Other operating income 360.54 333.25 278.82 1,225.51 758.16 1,343.86 687.22 
Other income: 

a) Exchange gain (net) 59.00 0.92 - 7.87 - 5,306.63 1,210.22 
b) Others (net) 556.76 527.30 348.37 2,031.75 329.40 778.64 229.39 

Total income 1,319.51 3,436.93 3,954.15 15,228.62 60,779.61 91,275.44 67,888.99 
Expenses 
Employee benefits expense 252.00 541 .01 728.22 2,397.72 32,721.88 51 ,989.72 41,749.26 
Employee stock option expense - - 82.43 120.89 691.48 2,300.18 281.54 
Technician fees 108.04 313.52 437.77 1,371.46 497.41 816.77 845.43 
Technical service cost 208.55 192.31 332.07 1,008.25 1,983.00 2,389.26 2,995.02 
Finance cost 1,522.75 1,570.17 1,628.23 6,332.47 5,733.63 5,223.42 5,859.41 
Depreciation and amortisation expense 1,613.59 1,681.22 1,632.60 6,740.73 9,757.24 9,848.41 9,553.92 
Other expenditure 449.58 792.21 1,111.62 3,886.99 7,198.81 12,662.23 10,995.33 

Exchange loss (net) - - 40.58 - 479.87 -
Total Expenses 4,154.51 5,090.44 5,993.52 21,858.51 59,063.32 85,229.99 72,279.91 

(Loss) I Profit before exceptional Items and tax (2,835.00) (1,653.51) (2,039.37) (6,629.89) 1,716.29 6,045.45 (4,390.92) 

Exceptional Kerns (net of tax) - (Gain) I Loss - (20,027.23) - (20,027.23) 6,756.12 
(Loss) I Profit before tax (2,835.00) 18,373.72 (2,039.37) 13,397.34 1,716.29 (710.67) (4,390.92) 

Tax expense 

Current tax - - - - 1,281.10 3,896.02 1,121.67 
Deferred tax - (4,413.92) (23.00) (3,270.64) 0.84 (5,509.19) (1,276.30) 

Net (Loss) I Profit for the year I period (2,835.00) 22,787.64 (2,016.37) 16,667.98 434.35 902.50 (4,236.29) 

Other Comprehensive Income 

A (i) Items that will not be rec lass Wied to profit or loss - (8.52) - (8.52) (427.42) 

A (ii) Income tax relating to Kerns that will not be reclassified to profit - 2.14 - 2.14 121.83 
or loss 

B (i) Items that will be reclassWied to the profit or loss - - - - 2,347.50 (4,301.93) 330.65 
B (ii) Income tax relating to Kerns that will be reclassified to profit or 
loss - - - - - - -

Total Other Comprehensive Income (6.38) (6.38) 2,347.50 (4,607.52) 330.65 
Total Comprehensive Income (2,835.00) 22,781.26 (2,016.37) 16,661.60 2,781.85 (3,705.02) (3,905.64) 

Net (Loss) I Profit attributable to 
Owners of the Company (2,835.00) 22,787.64 (2,016.37) 16,667.98 433.84 1,267.89 (3,378.73) 
Non-controlling interests - - - - 0.51 (365.39) (857.56) 

Other comprehensive income attributable to 
Owners of the Company - (6.38) - (6.38) 2,136.14 (4,459.21) 332.14 
Non-controlling interests - - - - 211.36 (148.31) (1.49) 

Total comprehensive income attributable to 
Owners of the Company (2,835.00) 22,781.26 (2,016.37) 16,661.60 2,569.98 (3,191.32) (3,046.59) 
Non-controlling interests - - - - 211.87 (513.70) (859.05) 

Earnings Per Share 
(a) Basic (0.95) 7.62 (0.67) 5.57 0.15 0.30 (1.42) 
(b) Diluted (0.95) 7.62 (0.67) 5.57 0.15 0.30 (1.42) 
Earnings Per Share 

I [before exceptional Kerns (net of tax)] 
(a) Basic (0.95) 0.92 (0.67) (1 .12) 0.15 2.56 (1.42) 
(b) Diluted (0.95) 0.92 (0.67) (1.12) 0.15 2.56 (1.42) 

Paid-up equity share capital 
2,992.49 2,992.49 2,991.82 2,992.49 2,992.49 2,992.49 2,991.82 !(Face value- Re. 1/- per share) 

Rs. In Lakh 

Year ended 

31.03.2020 

Audited 

288,766.91 
4, 157.25 

6,655.61 
1,743.72 

301,323.49 

180,660.77 
12,983.87 
3,320.63 

12,022.34 
23,140.25 
38,137.92 
43,890.17 

-
314,155.95 

( 12,832.46) 

6,756.12 
(19,588.58) 

4,484.90 
(8,687.48) 

(15,386.00) 

(489.62) 

121.83 

(8,504.04) 

-

(8,871.83) 
(24,257.83) 

( 13,147.69) 
(2,238.31) 

(8,542.47) 
(329.36) 

(21,690.16) 
(2,567.67) 

(5.14) 
(5.14) 

(2.88) 
(2.88) 

2,992.49 
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Notes to Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2020: 

1. The above results have been prepared in accordance with the recognition and measurement principles of 
applicable Indian Accounting Standards (Ind AS,) as notified under the Companies (Indian Accounting 
Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. The Audit Committee has reviewed the above results and the Board of 
Directors has approved the above results at their respective meetings held on September 15, 2020. The 
Stafut01y Auditors of the Company have canied out a limited review of these results. 

2. Based on the infonnation reviewed by the Chief Operating Decision Maker (CODM), the Company has 
single operating segn1ent, being integrated postproduction services. 

3. The outbreak of Coronavirns (COVID-19) pandemic globally and in India is causing significant 
disturbance and slowdown of economic activity. The Company has considered internal and external 
info1mation up to the date of approval of these financial results in assessing the recoverability of 
receivables including unbilled receivables, goodwill, investment, loans and other assets. Based on the 
cunent indicators of future economic conditions, the Company expects to recover the canying amount of 
these assets. The impact of COVID-19 remains unce1tain and may be different from what the Company 
has estimated as of the date of approval of these financial results. 

4. The figures for the qua1ter ended March 31, 2020 are the balancing figures between the audited figures 
for the full financial year and year to date figures for the period up to nine months period ended 
December 31, 2019. 

5. Previous period figures have been regrouped and re-ananged wherever necessa1y to conespond to the 
figures of the cunent period. 

Place: Mumbai 
Date: September 15, 2020 

For and on behalf of the Board of Directors 

Ramak1ishnan Sankaranarayanan 

Director 
DIN No. 02696897 
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