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Tata Tech in talks with
banks; IPO likely this FY

This is likely to be Tata Group's first IPO since the TCS listing in 2004
COMPANY FINANCIALS

DY (HATTERIEE
Mumbai, Bty

frer almost 18 years. a
Tata Group firm is
planning to sell shares

1o retail investors, with Taca
Technologies — the profir-
rmaking armof Tata Motors —
planning ta list its shares in
the current financial year and
e the procesds to expand its
business ta new clients.

Onee launched, the initial
putblic offer PO will be the
first from the Tata groupsinee
the group holding firm, Tata
Corsultancy Services {TCS)
listed its shares in 2004,
Bankers sald the company is
in talks with several banks,
nclucing Ciribank @ manage
the share sale. Tata Mctors
owns 74 per cent stake in Tata
Technologies and rest by Tata
group companies. The talks
on the skze of the Issue and
dilurien iz currentiy on.

“The Tatz group i likely to
dilute about 35 per cent with
the share sale though a final
decision willbe taken oncethe
markets improve” said a
bemnker close to the develap-
e,

As of now, about 40 per
cent of Tata Technologics

Figures in Toore
WTatal fiahilities
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*Sales tumover WPt aftertax Watal assets

Fizd

reduce debt by selling partof |

its stake in the company.
"Earlier the Tata group was
planning to sell the stake to a
private equity firm but th.
plan has been shelved,” the
solree said.

Apart from the Tatas
Reliance Industries — India’
biggest company in markst
capitatisation — is planning
o list frs wireless tefephony
and retail arms. Anannounce-
mentby RIL isexpected atthe
forthcoming annual general
meeting of the sharcholders.

In the first halfof 2022, 50 |

have filed their

Income comes From its top
Wi eaptive customers — Tata
Motors and JLR — which,
analysts said, poses a signifi-
cant revenue concentration
risk for the company. Bankers

of the fiseal year ending
March 2022 and net profic of
30 crore.

Tata. Group officials
declined to comment on the
D plans. The Tata Group

sald the earns is
income from three industrial
agments, viz.

! at
a time when several top com:

Razorpay, Stripe
&PineLabsbag
RBIlicencefor
paymentjobs

SUBRATA PANDA
Mumbai, & buly

Several payment providers
such as Razorpay, Pine Labs,
Stripe, and Py have received
in-principle approval from
the Reserve Bank of India
(RET} for payment aggregator
licences. Mere players are
expectad to get the central
bank's nod for the licence,
peaple in the knowsaid.
Payment aggregators anc
entities that enable e-com-
merce sites and merchants to
au:epl varl(-u-; payment
from

What this
means

Getting the Reserve Bank of
India's (REI's) nad for
paymentaggragator's
Heence sssentially maans
the entities will now be
directly under the purview
afthe central bankin
rendering payment
services to merchants. This
was a grayarea intermsof
regulations and looking at
the impertant fundtions,

draft red herring p
(DRHP) with the Securities
and Exchange Board of India
(Sebl), 50 as 1o raise funds,
This is the highest mumber of
filing for [PO= since 2007, sta-

tistics by PRIME Database
shows. Bankers sald the surge |

is on the back of strong
in the initial

acrospace  and  industrial
machinery, but derives the
maximum chink of its reve-
nuse from the autemebile seg-
ment,

Acconling to data sub-
mitted by the company, it
earned revenues of 2648
crore in the first nine menths

gto fistthelr
unlisted cumpan'rs to unlock
value for the holding fimms.
Bankers sald the Tata
group companies are plan-
ning o bring down cheir dety
across greup companies and
the listing the technology arm
by Tata Motors will belp the
company to unlock value and

public offering (TPO) market

Im 2021 and many companies

may have gither put on hald
or abandoned thelr Bsue plan
because of volatile market
conditicns, the broader mar-

kets' crash, and drying up of |
liquidity after the Reserve

Bank of India raised rates,

Rajeev Misralooks to raise
$8-10 billion for hisnew fund

SURAJEET DS GUPTA
e Db, @ juty

Masayoshl Som's powerful
liewtenant Rajeev Misra iz
looking to raise $5-10 billion
For his proposed new fund and
has had fruitful talks with
funds in Abu Dhabi and Saudi
Atabia whose members are
from the roval familkes and
who were kay backers of the
first Vision Fund in which
Softbank raised $100 billicn,

Sources say it is also pos-
sible that Sen may invest
some money in the fund
through Softbank or other
vehicles, although this could
not be confirmed.

Misra, 60, came fora quiet
vislt te Dethl on Thutsday
when Son's memo wWas dreu-
lated among  Softbank
employees. He threw n dinner
party at his farm houwse in
Chhatarpur which was attend-
el by many of the founders
in which Son had invested,
senior Softbank executives,

TCS attrition
shows no sign
of ebbing

SHIVFUR SHINDE
Mumha, 8 kil

Attrition at India’s largest IT
services provider  Tata
Censultancy Services [TCS)
continues to rise at a fervent
pace.

For the QI of FY23, the
company  reported  an
andiion rate of 197 per cent,

leaders of other private equity
funde such as Sequola and
KKR, and colleagues from
abroad and friends such as
Spicejer CMD Ajay Slngh.

They also say thar Misea
will e travelling Erequently to
and from London where he
will continue to oversee the
first Vision fund and o Abu
Dhabi and Dubai fer his own
fund. He has told coll

Fm completion of their pay-
ment obligations, withoeut
the need for merchants to
create a separate payment
Entegration system of their
oW

They allow merchants to
connectwithacquirers. In the
procass, they receive pay-
ments from customers, poot
and transfer them on to the
merchants after a time
perbod

Back in 2020, RBI issued
guidelines . that said oaly

these inter play
in the anline payments
spage and alsotheir rele in
handling funds, the RBI
decided to regulate these
entitiesin entirety. fza
result, non-bank entities
affering payment
aggregatorservices had to
applyfarautharizationto
the RBI. According to some
reparts, about 180 appli-
ations wane madeta the
REH, among which a num-
baraf applications have
been rejected and quites

BirmingHum honge
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Reliefto airlines
asgovtrollsback
11% excise duty

AHEESH PHRAD NI civil  aviation — minister
Mumbial, By Jyotiraditya  Scinda on
= Tuesday,

In a relief to airlines, the gov- “The July 1 decision had

ermment has mlled back the 1
per cent excise duty on avia-
tion turbine fuel (ATF} for
international  fights.  The
Pnance mindstry issued a
niethee on Thumsday, withdry-
ing the dury.

Indian Oil Corporation

created an anomaly. With a
new natification, the fear is
gone,” asenior aiine execu-
Tive said.

“The removal of excise
duty on fuel purchased on
intemational flights is a posi-
tve step” said a Visara

firms approved by the regu-  few have been given the
lator can acquire and offer  nod. BS REPORTER
payment services tothe mer-
chants,

While banks do not need  including  the  likes of
separate approvals, non-bank Amazon, Tata  Group,

entities offering payment Reliance Industries, PhonePe,
aqgregator ser\nces had to BharatPe and others.
iontothe ding to REI guide-
RB!‘H\ I\me 2021, which was  lines, payment aggregators
later extended. The central need 1o have a net worth of
bank had, however, allowed %15 crore as on March 2021,

them to continue their aper-

ercign fund, as a key imvestor atlons till they received com-

and a net worth of 125 crore
by on or befors March 2023,

began levying 11 per cent
excise duty on ATF, which it
sald for international flights.
This 11 per cent duty was not
levied on internationaf
Rights before July L. It was
being levied following a gov-
ernment  notification  on
export of ATE,

Alrlines protestedd against
the decision and demanded a
rofl back,

The elevated crude ol
prices and high taxes are
aleady  hurting  airline
incomes. Ared, a further hike
In excise dury would impact

hcspermrL
Abhishek Jain, tax partner,
Kl’\lb welcomed the govern-
ment move.

“The potential levy of
exciedutyon ATFsupplics o
a foreign-going aireraft has
proactively been exempied by
thegovernmentwith noexcise
dury being applicalde oo such
supplies,” he said,

ATF accaunts for anourk
40 per cent of an airlinesoper-
atng experses,

The surge in its price has
already put aidines on the
back foot and there have been

that it will take a year to put
things together,

Sources say that his fund
will be jolned by some ex-
Sefibank  executives  who
warked closely with him,
including Akshay Maheta.

Misea has close relation-
ships with the west Asian
Tunds; be wasinstrumental in
bringing in Mubadala, the

Abu Dhabi g s g

into Softhank’s first vision
fund and bet big on Son.
Softbank said Misra was not
available for comment.

Those in the knowsay that,
apart from technology which
was a key area of investment
with Son, he might also lever-
age hiz strength in cebt
restructuring which made
him weil known in the UBS
group as well as Dewtsche
Bank where be had earlier
stints,

Internaticnal operations and
slow down expansion, airlines
argued, The issue was also
raized at 8 meeting chaired v

repeated pleas to reduce taxes
on the sector. Domestic ATF
price has risen 78 per cent
from January.
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and Prosection Fund (EPF)

{For the attantion of the Equity Shareholdsrs of the Company)
Mandatory transfer of Equity Shares o the demat account of Investor Education

This nobce 13 publshed pursuant to Me prodsions of the Investor Educalion énd Prolection Fund Authadty
[Accouning, Audk, Transfer and Refund) Rulas, 2016 [the rules’) nofified by the Ministry of Corperate Affairs
(MCA}LPursuan! o Secion 124(8) of the Companios Acl, 2073 rad with tha Ruls, svary Company is recuined o
transfar shares, in respect of which the dividand{s} remairs unpaid or undaimed for & period of saven consecuive
years, to he acooll! of INVESTOR BEDUCATION AND PROTECTION FUND (IEPF) eslzblished by the Central
the year 2014-2015, which Is unclamed. scue I bee i grsderreed 1o EPF
m]DOchbaZJZ?_ Aocomdingly, Ifwshalsslnlsspal:lnf tich the dividend L

a paricd of
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i ; e
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3. Thamsme

iy 09, 2022 {200 2.m 19T}
and gl on Sunday, August 07, 2022 {5:00 pm. IST). Mambars may cast thak wis
wlecrricaly durng be #oresad percd The remals svabng modue shall b
dssbled & %00 pam.on Sunday, Augus: 07, 1022 and remate e-voting shall ot be
alaned beyund the sare. The proosdus of smake svoling & gven i e mies
meﬂg nnt arN«tu uF:swi Bt Cnca, the ot casta by mambar he sams

high rmrhu wis partly due
to the seasonality impact
when junior employees opt
for higher studies as well as
supply-side constraints.

The

have nat claimed their dividends, af ther nagisterad email s/ acoress as appaarng n the Register of Membars.

Hm‘krbt:&ll
Members may note that tha Notice of the AGM and Annual Reccr
of the linancial year 2021-22 will Blso be evelabie o the websie
aof ihe Company |e. www.rameshwarajutes.com, webshe of the
Caleutia Stock Exchange Lid, | 6. www.ese-india.com and on the
webaite of the Ceantral Depository Servizea (India) Lte (COSL) Le.

Mesnbars can join snd participate in tha AGM through WCIOBUM facisey
anky. Members partcipating thraugh VC/IOAWM feciity shal be counted
far the pumposs of the Quorm, Tha instruction for joining the AGK
through VCAOAYM fecility are set forth in the hotice of the &G,
Fursuant bz the provisions of Sedlion 109 af the bl read with the Rule
20 of the Compan Fules. 2014
and in accordanca with iha Hzegulalm 44 of the LODR Reguiasons.
Mamioars have bean provides with (he faciity 1o cast fir voles o all
Figgniutions se1 farh in the Nolice of $e AGK uging lecironic means
through Ihe e-violing platiorm provided by Central Daposiaoey Serdces
{Indial Lid. (CDEL) and Members may follow the procedure as
dataited in the Notica of the AGM

The remaote e-oling will commenca fram Wadnesday, the 270 July.
2022 al 9,00 a.m. (19T} to Friday, 20 Juy, 2022 at 5.00 p.m. {IST).
The Company hes fixed Saturday, 23 July, 2022 &5 The Cut Off Date
for delermining voting rights of Sharsholders entilled o participale in
tha remola Hmnu process/a-Voting at the AGM in respect of the
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Hicredss Limited, the Registrer anc Share Transfer Agent (RTA): halpassk 743 through VC/DIAYM Racility and have not cast shair v thraugh mmate

JeFeast, iy N — Notce of st Bkl i website| | 8-Veting are eigiblo to cast vote & the AGM, Howsver, Membars who
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it is startng 1o flanen, And, sharehalders)- and Memibers will be able to atiend the AGM through V! DAVM faciity or

we expect it to continue into i BN f atwww.gwingnda.car view the Ive webcast of AGM by loggng on the website of COSL or

Q2 also, 1t will be H2 when we % Verters egshetthe same COM LSing tEr SeCur

£ Regon finclding Notice of AGM) ard holding shaies as on
Mecmﬂﬂna&ele_sm 230 July, 2022 may tilow e procedue

will startsecing

of moderation. That's our
immediate shaort-term view
on atrltion but from a
medium-to-long, term, we
think that both the supply
side as well as the demand
side Is essing up. This is in
terms of talent coming from
outside of the immediate
industry system and .hat
should play

brythe Rules.

Tre 8h3lml)|®$ ml‘(’ﬂmﬂ. haking share I'l ph,qlcai form and
C

banefis accning nnsuch shares if any, can be climed from EPF Authority after folowing the procadura. plescrhea

for the Membars far sttanding the AGM mrnucm VCIDAUM facilitgs
Elorsstated.

Cartificata(z) which stand egistarad in their name wil send y
note that the detais upoaded by tha Company on m websne Ia treated s natice in respact of Issue of the duplicate

N-Jld by tham for thie purpose-of transter of shares i IEPF as par the ‘Rulees and upon such tssua, Ihe original Srare

Shan e T

Far further |

for

sald Rajesh Gopinathan, ._‘n[LI'
axecutive officer [CEO) and
manzging director (MD), TCS.

Hewever, the 197 per cent
attrition rate is much higher
than 174 per cent reported n
the preceding quorter and
wiry ahead of the &6 per cent
in QL of FY22.

Flace : Bangaluru
Date - By 2022

concemed

mary contact e Conmany's Registrar end Shere

vgant (RTA) at:
Integraled Regisiy Marsagement Services Private Limdied [Unil Mphass Limied)
30, Remana Residency, 4t Cross. Bampige Road, Mallsswaram, Bengalone - 560 000
Ph: +01 080 2345 0916 10818 E-malk qininlegratedinda.in

For Mphasis Limite d\
34~

Subramanian Narayan

SeniorWice President & Company Secretary
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Company subject to receipt of the requisite number of voles in favor of
he Resohons,
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in B.nd:y hogust17, 2062 bafore Tumschy
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d IDBSE Limitnd, Naforal Siock

Endl&@:llldlahxleﬂmd CDSL

Mo, FCS 3337] has been appsinied as the Sorutinizer o sorulinize the

avoling process in a fairand transparant mannar.

In caga you heve any queries of isaues regarding anending AGM and

aNoting fram tha CDEL n-\kﬂmg systam. you aen wiite an emal o
a8 022,

helpdask,

For Limitad

Farina
Company Socratary & Compiiance Dificer,
ACS 1808%

St
el ﬁr Anweah Daki, Mmagcr CDBL AJMI\Q. 28 Floor, Marathon

b acliresses

ilures. Maletlsl Mill Compounds, MM Joshi Merg, Lower Parel {Eest)
Mumiai-200093 or send an e-mal to heipdesy, evoiing@ cdslindiacom

or call 022-23058542/42 as aforestated.
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Flace  Kokata Priyanka Arora
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