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UP budget today, priority areas
to be infra, health & MSMEs

FE BUREAU
Lucknow, February 21

THE YOGI ADITYANATH-led
BJP government in Uttar
Pradesh is all set to present its
annual budget 2021-22 on
Monday. This will be the last
budget of the BJP government
before the state goes to polls
early nextyear.

While the budget is expected
to be fairly populist in nature, it
is likely to largely follow the
trend set by the Union govern-
ment and prioritise infrastruc-
ture, health, MSMEs and skill
development.

With Covid-19 generating
extra pressure on heath sector,
the government is likely to
make a majorincreaseinalloca-
tion in health sector. The tem-
porary measures to upgrade
health infrastructure to cope
with Covid are likely to be insti-
tutionalised and made perma-
nent.This mayinclude covering
the cost of vaccines in this bud-
get and also upgrading the in-
frastructure of hospitals.

With Prime Minister
Narendra Modi exhorting
states to synchronise their
budgets with that of the Cen-
tre in order to take full advan-
tage of the production linked
incentives (PLI) schemes an-
nounced to boost manufactur-
ing in the wake of Covid, the
UPbudget, too, islikely to see a
lot of action on that front.

The infrastructure sector,
too, is likely to remain in focus,
with pressure for funding road
building and highways, espe-
ciallywith the state government
rolling out its ambitious Ganga
Expressway project.

The agri sector, too, is likely
toseeincreased allocation,with
the government likely to make
provisions for clearing the cane
dues of government coopera-
tive sugar mills.

Arvind Mohan, professor of

economics, Lucknow University
feelsthat UPhasdonerelatively
well than many other states in
the country largely because it
was one of the few states that re-
alised early on that this was not
merely a health challenge buta
much bigger economic chal-
lenge.

“As a result, it undertook
many strategic policy deci-
sions, such as opening up
liquor vends earlier than oth-
ers. The results have shown
significant increase in rev-
enue collections,” he said,
adding that the revenue surge
has given UP more fiscal
space, as compared to most
states in India.

“Fiscal deficit will defi-
nitely be a pressure on UP too,
largely because the central col-
lections have gone down. This
will be marginally compen-
sated by the state’s own per-
formance. UP has managed its
tax collections very well. Tax
flows from UP’s OTR sources
have shown very interesting
results, with significant rise in
GST collections, excise receipts
and asimilarrisein stamp and
registration collection and in
transportation related rev-
enues. While significant fiscal
deficit pressures would still re-
main, but it will be much lesser
than what we saw in case of
Gol, where the fiscal deficit
jumped to 9.5%,” he says
adding that he anticipates the
state’s fiscal deficit in FY21 to

SALE NOTICE OF BUSINESS AND OTHER ASSETS AND PROPERTIES OF |
GUJARAT FOILS LIMITED (N LIQUIDATION)

(CIN: L23999GJ1992PLC018570)

(Sale under Insolvency and Bankrupicy Code, 2016)

The Business and other Assets and Properties of the Corporate Debtor |

are being sold on “A3S IS WHERE IS, AS IS WHAT IS, WHATEVER
THERE IS AND WITHOUT RECOURSE BASIS"

| Lot | Details of assets of |  Location Reserve | Earnest Money
No. | Corporate Debtor Price | Deposit (10% of| |
i.e Gujarat Foils (INRK. in| Reserve price)
Limited Lakhs) | (INR in Lakhs) ||
Sale of Aluminium Plot No. 3436- :
Foils business of the | 3446,Phase [V,
Corporate Debtor as | Chhatral GIDC,
& going concem on Taluka Kalal,
*as is where is” basis Dist.
Gandhinagar,
Morth
Gujarat- 382729 2
1. Sale of Windmil Survey No. < 6,435.10 ~ 643.51
business of the BEB/35,
Corporate Deblor Surajbari Site,
as a going concern on | Shikarpur
“as is where is" basis | Village Kutch
District, Gujarat

hlnte Thie sale of above two assets would be in one single lot and is subjectto |

the terms and conditions mentioned in the process document uploaded on the |
website: www.ncltauction.auctiontiger.net/ www.gujaratfoils.com.

Please refer the same for details.

Last Date for submission of bids : 6th March 2021
E-Auction Date : 9th March 2021 from 11.00 am o 1.00 pm

Contact: +31-9833968901

Correspondence Email : cirpgfii@dsaca.co.in, aksiidsaca co.n Sl |

Alok Kailash Eab:suna;
Liquidator- Gujarat Foils Limited |

Reg. No.: [BBIIPA-D01/IP- PODOSE!2017-1810134 |
Off Add: Desai Saksena & Associates, First Floor, Laxmi Building, |

| Date : 2000272021

Sir Phinozzhah Mehia Bd. Mumiai, Maharashira- =1'L'r:+EIEI1i

be around 5%.

Taking to FE, Prof Yashvir
Tyagi, former head of the de-
partment of economics, Luc-
know University, said although
the size of budget has been in-
creasing nominally over the
years, the actual expenditure
has always fallen short of the
budgeted amount.

“This calls for strict monitor-
ing of the implementation of
the announced schemes in the
budget,’he said,adding thatjust
like the Centre, UP too, should

the previousyearalongwith the
present budget,whichwould be
a sort of the report card on the
government’s progress in im-
plementing its promises.

“For example, in the 2018-
19 budget, it was announced
that the government would
provide jobs and self-employ-
ment to 20 lakh youths during
next 3 years. One would like to
know the progress on this. Last

year too, an Apprenticeship |

scheme and Yuva hubs were an-
nounced. One would like to

3 - = Artkur-from-fhdia)-P I Hir-Lituidation
forming part of Liquidation Estate formed by the Liquidator, appointed by the Hon’ble Nationa
Company Law Tribunal, Mumbai Bench vide order dated 3rd August, 2020. The sale will be don
by the undersigned through the e-auction platform https://www.eauctions.co.in/

know what is the outcome of
these schemes,”he said.

adopt the practice of coming
out with an outcome budget of

A [e

Liquidator: Mr. Santanu T. Ray
Liquidator’sCorrespondence Address: 301, A Wing, BSEL Tech Park, Sector 30A,0ppositg
Vashi Railway Station,Vashi, Navi Mumbai, Maharashtra, 400705
Email ID: assetsale1@aaainsolvency.in; santanutray@aaainsolvency.com;
ankuriron@aaainsolvency.com
Contact No.: 8800865284 (Mr. PuneetSachdeva)

Date and Time of E-Auction:10th March, 2021 at 3.00 pm to 5.00
(With unlimited extension of 5 minutes each)

Block

Asset Price*

Amount Value

CUIIIIIIUIbidi Oﬁiuc NU 404 & 405, 4“] FiUUI, D;IUU
Business Center, situated at Plot No. 74 of TP.S. llll Block Rs.2.64
bearing C. T. S. No. 5922 of Village Ghatkopar - Kirol at S
R. B. Mehta Marg, Ghatkopar East, Mumbai,
Maharashtra -400077 having carpet area of 655 sq.ft.. **

L . . fimal bid—The-bi

5 Lakhs

1 | Crore 26,40,000

claim or enforce acceptance of any bid.
**The part of Property being ‘Commercial Office No. 404 & 405, 4th Floor, Dhoot Busines
Center, situated at Plot No. 74 of TP.S. Ill bearing C. T. S. No. 5922 of Village Ghatkopar

Kirol at R. B. Mehta Marg, Ghatkopar East, Mumbai, Maharashtra -400077’ having carpe
area of 655square feet’. The Furniture, Fixtures and other interiors lying at ‘404 & 405’ ar
the subject matter of the auction.

Terms and Condition of the E-auction are as under

1. E-Auction will be conducted on “AS IS WHERE1S”, “AS IS WHAT IS” and “WHATEVE
THERE IS BASIS” through approved service provider M/S Linkstar Infosys Private Limited.

2. The Complete E-Auction process document containing details of the Assets, online e- auction Bid
Form, Declaration and Undertaking Form, General Terms and Conditions of online auction sale ar
available on website https://www.eauctions.co.in / .Contact: Mr. Dixit Prajapatiat +91-787413823
19870099713 admin@eauctions.co.in (On going to the link https://lwww.eauctions.co.in / interest
ed bidders will"have to search for the mentioned company by USing either one of the two options, (i
Company’s name (Ankur Iron (India) Private Limited), or by, (ii) State and property type).

3. The intending bidders, prior to submitting their bid, should make their independent inquirie
regarding the title of property, dues of local taxes, electricity and water charges, maintenanc
charges, if any and inspect the property at their own expenses and satisfy themselves. The prop
erty mentioned above can be inspected by the prospective bidders at the site with prior appoint
ment, contacting Mr. PuneetSachdeva: +91-8800865284.

4. For the purpose of participating in the auction, the intending bidders are required to deposi
Earnest Money Deposit (EMD) amount either through NEFT/RTGS in the Account of “ANKU
IRON INDIA PRIVATE LIMITED LIQUIDATION”, AccountNo.:50200053287431, HDFC Bank,
Branch: Plot No. 82, Sector 17, Vashi, Navi Mumbai-400703, IFSC Code: HDFC0000540, o
through DD drawn on any Scheduled Bank in the name of“ANKUR IRON INDIAPRIVATE LIM
ITED LIQUIDATION”.

5. The intending bidder should submit the evidence for EMD Deposit and Request Letter for par
ticipation in the E- Auction along with Self attested copy of (1) Proof of Identification, (2) Curren
Address-Proof, (3) PAN card, (4) Valid e-mail ID, (5) Landline and Mobile Phone number, (6
Affidavit and Undertaking, as per Annexure 1, (7) Bid Application Form as per Annexure Il, (8
Declaration by Bidder, as per Annexure llI, the formats of these Annexures can be taken from th
Complete E-Auction process document. These documents should reach the office of the liq
uidator or by E-mail, at the address given below before 5:00 PM of 6th March, 2021.

6. The Name of the Eligible Bidders will be identified by the Liquidator to participate in e-auction
on the portal https://lwww.eauctions.co.in/. The e-auction service provider Linkstar Infosy
Private Limited will provide User id and password by email to eligible bidders.

7. In case, a bid is placed in the last 5 minutes of the closing time of the e-auction, the closing
time will automatically get extended for 5 minutes with unlimited extension. The bidder who sub
mits the highest bid amount (not below the reserve price) on closure of e-Auction process shall
be declared as the Successful Bidder and a communication to that effect will be issued through
electronic mode which shall be subject to approval by the Liquidator.

8. The EMD of the Successful Bidder shall be retained towards part sale consideration and th
EMD of unsuccessful bidders shall be refunded. The EMD shall not bear any interest. Th
Liquidator will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful Bidde
shall have to deposit the balance amount (Successful Bid Amount — EMD Amount) within 30 day:
on issuance of the LOI by the Liquidator. Default in deposit of the balance amount by the success
ful bidder within the time limit as mentioned in the LOI would entail forfeiture of the entire amoun
deposited (EMD + Any Other Amount) by the Successful Bidder.

9. The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all th
local taxes, duties, rates, assessment charges, fees etc. in respect of the property put on auction.
10. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/post
pone/cancel the e-Auction or withdraw any property or portion thereof from the auction proceed
ing at any stage without assigning any reason thereof.

11. After payment of the entire sale consideration, the sale certificate/agreement will be issued in
the name of the successful bidder only and will not be issued in any other name.

12. The sale shall be subject to provisions of Insolvency and bankruptcy code, 2016 and regula
tions made thereunder.

13. If in case, not more than one bidder deposits the EMD, then in that case the Liquidator will hav
the absolute power to cancel the auction process after the consultation with the stakeholders.

14. The interested Bidder(s) shall be provided access to the data room (“Data Room”) established
and maintained by the Company acting through the Liquidator in order to conduct a due diligenc
of the business and operations of the Company. The interested bidder(s) shall be provided acces
to the information in the Data Room until the E- Auction Date. The access to, and usage of th
information in the Data Room by the interested bidder(s) shall be in accordance with the rules a
may be set forth by the Liquidator from time to time.

15. E- auction date & Time:10th March, 2021 from 3.00 p.m. to 5.00 p.m.(with unlimite
extension of 5 min).

Date: 22-02-2021 oda/-
Place : Mumbai Santanu T. Ray|
Liquidato

Ankur Iron (India) Private Limited

IBBI Regn. No.: IBBI/IPA-002/IP-N00360/2017-2018/11055

Address: 301, AWing, B S E L Tech Park, Sector 30 A,

Opposite Vashi Railway Station Vashi, Thane, Navi Mumbai, Maharashtra-400705

Email ID: santanutray@aaainsolvency.com; assetsale1@aaainsolvency.in

Contact No. 8800865284 (Mr. Puneet Sachdeva)

’

against each account.

Bandhan
Bank

The borrower(s) in particular and the public in general is hereby cautioned not to deal with the property and any dealing
with the property will be subject to the charge of the Bank for the amounts and interest, costs and charges thareon.

The borrower's/borrowers' attention is invited to the provisions of sub-section (8) of section 13 of the Act, in respect of
time available, to redeem the secured assets.

Regional Office: Netaji Marg,
Nr. Mithakhali Six Roads,
Ellisbridge, Ahmedabad-6.
Phone: +91-79-26421671-75

SYMBOLIC POSSESSION NOTICE

NOTICE is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 and exercise of powers conferred under Section 13({12) read with Rule 3 of the Security Interest
{Enforcement) Rules, 2002, the Authorized Officer issued demand notice on the date mentioned against the account
stated hereinafter calling upon them to repay the amount within 60 days from the date of receipt of said notice.

The borrower(s) having failed to repay the amount, notice is hereby given to the borrower|s) and the public in general that
the undersigned has taken symbolic possession of the property described herein below in exercise of powers conferred
upon him under sub-section (4) of Section 13 of the said Act read with Rule 8 of the said Rules on the date mentioned

"'I

Amit Mazire
Loan Afc Mo,

Name of borrower(s), | Description of the mortgaged Date of Date of 0/S Amt. as on
and Loan Alc No. property (Secured Asset) Demand Symbaolic date of demand
Notice Possession | notice
Motice
Mr. Amit All that piece and parcel of the property 04.03.2020(16.02.20217 | Rs. 20,55,002.51
Shivaji Mazire situated at Flat No, 402, C Wing, in the
Mrs. Manda building named as Trademark Life,

constructed on the land bearing Gat No.
1556 (Old 5. No. 24/4), situated at Datta

States’ GST revenue shortfall may
be lower by up to I40K cr this fiscal

THE GST REVENUE shortfall
faced by statesislikelytoreduce
by about ¥ 40,000 crore in the
current fiscal on improved col-
lections over the past four
months,an official said.

The sharp declinein GST col-
lectionswas estimated tolead to
31.80 lakh crore shortfall in
GST revenues of states. This in-
cludes ¥1.101akh crore revenue
loss on account of GST imple-
mentation and 70,000 crore

ﬁ Karnataka

Aegd. & Head (e Mangabury - 375362 GM: LIS RERATE2PLD0N 128 Evmat infcdEickamiconn Wil us & wwwlanazadankoom

LEGAL & RECOVERY DEPARTMENT
SALE OF FINANCIAL ASSETS TO ARCs /

OTHER BANKs /| NBFCs / Fis

Karnataka Bank invites Expression of Interest (EOI) from
ARCs/ other Banks / NEFCs / Fls for the proposed sale
of few Non-Performing Assets. The sale shall be on " As is
Where is and as 1s What 15 basis”
basis, Eligible prospective bidders are requested to
intimate their willingness to participate in the Auction by
way of an "Expression of Interest
Website at www _karnatakabank.com for more details.

Place : Mangaluru
Date :20.02.2021

on account of Covid-19 pan-
demic. The centre had set upa
special window to borrow funds
and pass on to the states for
meeting the ¥1.10 lakh crore
GSTrevenue loss.

The official said that im-
proved goods and services tax
(GST) collections could bring
down the total shortfallamount
toaround ¥1.40 lakh crore.

“We have done some calcu-
lations which show that the

Bank Ltd.

Youwr Family Bank. Acraess India.

and without recourse

. Kindly wvisit Bank's

Chief Operating Officer

shortfall could be lower by about
330,000-40,000 crore in the
current fiscal,” the official said.
The official further said that
%1.10 lakh crore would be bor-
rowed through the special win-
dow as planned and higher
mop-up would be utilised to
compensate for the loss of rev-
enue due to Covid-19.The cen-
tre hasalreadyborrowed and re-
leases tothe states X1 lakh crore
under the special window.—PTI

'GeM portal eyes
procurement of more
than 1L crin FY22'

GOODS AND SERVICES worth
over X1lakh croreis expected to
be procured from the public
procurement portal GeM in
2021-22 on account of a sharp
increase in buying activities by
ministries like defence and
PSUs, a senior official said. The
Government e-Market (GeM)
portal was launched in August
2016 for online purchases of
goods and services by all the
central government ministries
and departments. —PTI
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LETHE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI
(Incorporating The Vidarbha Co-Op Bank Lid.)

Empanelment of Valuers to conduct Valuation & Due Diligence of

RFPETender are invited in sealed Envelop from experienced consulting

Interested Consulting Firms may please visit Bank's website

Date ; 22.02.2021
Place : Mumbai

it £ (Scheduled Bank)
- Haad Offica: Sir Vithaldas Thackersey Smruti Bhavan,
8, Maharashira Chamber of Commence Lane, Ford, Mumbai - 400 001,
Post Box No. 472, Tal Mos. 91-022.22800747/22676015 1o 20
E-madl: dirr@mscbank.com, Website: htlpsimschank. com

REQUEST FOR PROPOSAL

Secured Assets of the borrower's properties mortgaged with our
Bank & Bank's own properties.

firms registerad as company/ partnership firm/proprietors for selection of
the above work specially having experience in valuation & due diligence of
co-op. sugar indusiries, spinning mills & big processing units LLP &
company elc. (movable & immovable assefs). The RFP/Tender
documents will be available from 22/02/2021 to 03/03/2021.

https:/imscbank.com for detailed information, terms & conditions, scope
of work, etc., are mentioned In RFP document. o

(Dr. Ajit Deshmukh)
Managing Director

Temple, Kasar Amboli, Mahad Road, Tal.
Munshi, Pune, Maharashtra-41105689
admeasuring about 751 sq. ft. {69.98 sq.
mtrs.) salable area i.e. 555.96 sq. mtrs.
plus 41.44 sq. mtrs. attached terrace
carpet area and bounded by

MNorth: Flat No. 403

East: Passage

West: Open Space

South: Flat No. 401

615/2491

Place: Pune
hDate: 2210212021

Authorised Officer
Bandhan Bank Limited

financi“. ep' .in
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CORRIGEMDUM TO THE D

Registered Office: Pr {ouse, |
Fax No:

amad d's wara not availabla,

the: said Oifer Price
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compating offer has expired,

2021.

DLOF and the LOF,

Shares,
HActivity
| Date of the Public Announcement

| Filing of the DLOF with SEBI

'%!"-.E!ll give IS FeCOmi Pﬁ"ialﬂﬁ

On behalf of the Acquirer and the PACs
Sdi-
AR Holdings

Place: Mumbai
Date: February 19, 2021

This Offer Opening Public Announcamend and the Cormigendum fo the Detalled Public Statement (“Advertisement™) is being issued by Keynote Financial Services Limited {formerly
Keynote Corporate Sendces Limited) [“Manager to the Offer™), on behali of A2K Holdings (" Acquirer™) along with ARR Stedio Private Limited ("PAG 17) and Mr. Mamit Malhotra
["PAC 2", together with PAC 1, "PACE"} in their capacily as persang acting in concert with the Acguirer in this Offer {as defined below), pursuant io Regulation 18 {7) of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 as amended ("SEBI {SAST) Regulations®) and pursuant to the Letier no
SEBVHOICFDDCR-2IOWIPI 20211304211 dated February 4, 2021 issued by SEBI {"Observation Letter”) in respect of the affer to acquire 8,23, 71,046 (Eight Crares Twenty Thres
Lakh Seventy One Thousand Forty Six) equity shares of face valug of INR 1 /- (Rupess One Only) each (“Equity Shares”), at offer prce of INR 44, 15 (Rupees Fory Four and Fifteen
paisa) per Equity Share, representing 26% of the Expanded Voling Share Capital of the Target Company [“Offer”)

This Advertisement has io be read with (&) the Public Announcement issued on December 24, 2020 ("PA™), (b} the Detailed Public Statement published in Financial Express (Englsh,
all editions |, Jansatta (Hindi, all edibons) and Navshakti (Marathi, Mumbai edition), on January 1, 2021 ("DPS"); and (c) the Letier of Offer dated February 9, 2021 ("LOF™), emailed to
the Public Shareholders on Februany 12, 2027 whose email id's were registerad with the Target Company and dispatched to the Public Shareholders on February 15, 2021 whose

Mote: The capitalized terms used bt mod defived in rMSAdmdisemenfshaﬂhaue the same mean.‘rg& assigned fo them in e LOF
1. The Offer Price Fﬂracqumngthe E-::ml:-' E‘:-harea in Ihe Offier, by Ihe AJ:qmrer.ls INF! 44,15 :Hupees Forty Four and Fifteen paisa) per Equily Share, and there has been no revision in

2. The Commitiee of Independent Directors of the Target Company (hereingfier referrad to as “IDC") has recommended that the Offer Price is fair and reasonable. Further, the IDG
i of view that the Offer Price is in line with ihe parameters prescribed by SEBI in the SEBI{5AST) Regulations. However, the public sharehodders should independently evaluate
the Cfier and take an informed decision in the said maiter. The recormmendations of IDC were published on February 18, 2021 in the same newspapers in which the DPS was

Thig Offer iz not a competing offer in terms of Regulation 20 of the SEBI {SAST) Reguiations. There was no competing offer to the Offer and the kast date for making such

4. The LOF has been dispaiched through registered post’ email 1o the Public Shareholders whoze names appeared on the registar of members on the identified Datei.e. February 8,

the same can I:na dmw baaded fcrap-r:eylng in Ihe OHffer. The soft mpy of LOF alnng with Form of Acceptance cum Acknowladgemeant 'mII 1Is-::u :ve available on -.-.-Ehsne of Link Imnlime
India Private Limited (“Registrar to the Offer”) al www linkintime.co.in, Further, in case of non-recaiptinon availabilty of the Form of Acceptance cum Acknowledgement, the
Public Shareholders (registered or unregistered) can also make the application on plain paper to their Selling Brokers in writing signed by &ll sharsholder(s), stating name,
address, number of Equity Shares held, clieni 1D numbenTolio number, P name/share certificale number, DF 1D number/distinctive number, number of Equity Shares tendered
and otiver relevant documents as identified in the LOF. Such Public Shareholders have 1o ensure that their order is enfered in the electronic platiorm io be made available by NSE
before the closure of the Tendering Period i.e, March B, 2021.

6. Public Shareholders are required 1o refer to the seclion tiled “Procedure for Acceptance and Setilemant of the Offer" at page 22 of the LOF in relation o inter alia the
procedure for tendaring the Eguity Shares in the Offer and are required to adhere to and follow the procedure outlined therein,
Instruction for Public Shareholders:
a} In case of equity shares hald in demateralizad farm: Public Sharehaldars who desire to lender their Equity Shares held in the dematerialized farm, in, the Offer would have 1o do
s through thesr respective Selling Brokes by indicaling the details of Equity Shases they intend bo tender in the Offer
b} In case of equity shanes held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Offer through their respective Selling Broker by
providing relevant information and documents as mentioned inpara no. 8.3 on Page No. 32 of the LOF along with Form SH-4
7. Interms of Regulation 1601) of the SEB| SAST Requlations, the DLOF was submitted to SEBI on January 8, 2021, SEBI, vide its Observation Letterissued its final observations on
the DLOF, These observations have been duly addressed in the LOF, Inthis respact, please nate that:
a} The PAN ofthe Acguereris AAUCAS 360G
b} The PAN of PAC 1is AAUCAZ20SC
c) The PANof PAC 2 5 AACFMO3E4K
B.  Thera have been no other material changes in relation to the Offer, since the date ofthe Public Announcementon December 24, 2020, save as otherwise dischosad in the DPS, the

9. Status of Statutory and other Approvals
&z-on the date, to the best of the knowledge of the Acquiner and the PACs, there are no statulory or other approvals that are required by the Acquirer or the PACS to complete the
Oiffier. However, in caze any statutory approvals ane raquined by the Acguireror the PACs at a later date, the Offer would atso be subject to the recaipt of such statutory approvals.

Al Public Shareholders, including non-resident holders of the Equity Shares and overseas corporate body, must obdain all requisite approvals required, if any, to tfender their
Equity Sharnes in the Offer {incheding without limitation, approval from the RBI, if applicable) and submit copies of such approvals, along with the other documents raquired for
accepling this Offer. In the event thal copies of such approvals are not submitted, the Acquirer reserves the right ta reject such Equity Shares tendered in this Offer. Further, if the
holders of the Equity Shares who are not persons resident in India had required any approvals (including from the RBI, o any other regulatory body) in respect of the Equity Shares
held by them, they will be required fo submit copies of such previous approvals that they would have obiained for holding the Equity Shares, to lender the Equily Shares, along with
the other documents required to be submitted to accept this Ofier. In the event copies of such approvals are not submitted, the Acquirer reserves the right to reject such Edquity

10. Schedule of activities under the Offeris as follows:

: Drate of publication of thie DPS in the newspapers

| Last date for public announcement of & competing offer
Last date for recaipl of SEBI abservatons an the DLOF (in the aven SEBI has nol saught

| darifications andior additional information from the Manager to the Offer)
Icenh.md I.".Iznre+ " las uel’ned t‘en::r.'- |

| Last date by which the LOF is to be dispatched to Public Sharehalders whose name appear '
in the register of members on the identfied Data

Last Date by which the committes of the independent directors of the Target Comgany

| Last date for the upward revision of the Offer Price f Offer Siza

| Date of pubtication of the Offer Dpenlrg Pubfic Announcement (as deﬂned'héluw] in the
newspapers in which the DPE- has bean puhllsncd
Date of u::-::nmmencerr-ent of the Tenu:lenng Period 1Offer Opening I:I==.|'a|iL

| Date of EXpiry of the Tenumng Feriod .ﬂrﬁ'er Closing Date)

| Last date for communicating the rejecton | acceptance, and completion of payment of
consideration or refund of Equity Shares to the Public Sharsholders of the Target Company

| Last dat for filing the report with SEBI il

| Last date for publication of post-offer Public Announcamant in the newspapars in
which the DPS has been published

* There was no compeling offerfo e dogquirers Offer

"“Aciusl date of receipf of SEBT's observalions in retation fo the DLOE

***Diade falling an the 10th Working Diay prior fo commencement of the Tendering Period. The Idendited Date iz only for the purpose of determiming the Public Shareholders a5 an
stch date o whom the LOF would be posted, Itis clanfied that, suljectlo Pant & (Terms and Conditions of the Offer], aif the Public Shareholders of the Target Company (registered
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The Acquirer and PACs accapt full respansibility for the information contained in this Advertisement, other than such information as has been oblained from public sourcas or provided
or confemed by the Target Company, which has not been independently confirmed by the Acquirer and the PACs, and also accepts full responsibility for their cbigations under the
Offerand shall be jointly and severally liabe for ensuring compliance with the SEBI {SAST) Regulations.
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Wednesday, February 3, 2021
Wednesday, Febuary 10, 2021
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Tu&su:la',' February 1E 2021
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Wadnesday, March 31, 2021
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Thursday, March 25, 2021
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% REGD.AD/DASTI/AFFIXATION ON PROPERTY AS WELL AS NOTICE
[/ BOARD OF DRT/BEAT OF DRUM/ PUBLICATION IN NEWS PAPER
& SALE PROCLAMATION

OFFICE OF THE RECOVERY OFFICER-Il, DEBTS RECOVERY TRIBUNAL-IIl, DELHI
4" FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, PATEL CHOWK,
NEW DELHI-110001
R.C. No. 815/2019 DATED:12.02.2021.
PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE
TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY OF DEBTS DUE
TO BANK AND FINANCIAL INSTITUTIONS ACT, 1993
BANK OF INDIA VS RAJEEV SHARMA & OTHERS

CD No. 1. Sh. Rajeev Sharma, S/o. Sh. V. D. Sharma. 96, Village Karkardooma,

Karkardooma, Delhi-110092

CD No. 2. Smt. Shashi Shama, W/o. Sh. Rajeev Sharma 96, Village Karkardooma,

Karkardooma, Delhi-110092.

CD No. 3. Sh. Navneet Singh. S/o. Sh. Shatrughan Singh. Ro. B-23. Gali No.3.,

East Vinod Nagar, Delhi-110091.

This is to notify that a sum Rs. 26,05,399.96 (Rupees Twenty Six Lacs Five Thousand

Three Hundred Ninety Nine and Paise Ninety Six Only) has become due from you as

per Recovery Certificate drawn in O.A. No. 398/2018 passed by the Presiding Officer,

Debts Recovery Tribunal-Ill, Delhi together pendent-elite interest @ 9.45 % from the date

offiling of this OA, i.e. 02.07.2018 and costs payable as per certificate.

2.And whereas the undersigned has ordered the sale of property mentioned in the
Schedule below in satisfaction of the said certificate.

3.Notice is hereby given that in absence of any order of postponement, the said property
shall be sold on 15.04.2021 between 3.00 PM to 4.00 PM (with auto extension clause in
case of bid in last 5 minutes before closing, If required) by e-auction and bidding shall
take place through website: http://drt.auctiontiger.net through service provider
e-auction and bidding shall take place through On line Electronic Bidding" through
website: http://drt.auctiontiger.net through service provider M/s. E-Procurement
Technologies Ltd. (ABC Procure). A-201/208, Wall Street-ll. Opp. Orient Club
Near Gujarat College, Ellis Bridge Ahmedabad-380006 Gujarat (India) Tel: +91 079
61200594/598/568/587/538.

4.In case of any query, Contact Mr. Ram Sharma Mobile No. 8000023297
email: delhi@Auctiontiger.net, support@auctiontiger.net.

5.For further details contact: Sh Suresh Chand Gautam, Chief Manager of CH Bank,
Mobile No. 9015606823

The sale will be of the property of the defendant above named as mentioned in the

schedule below and the liabilities and claims attaching to the said property, so far as they

have been ascertained, are those specified in the schedule against each lot.

No officer or other person, having any duty to perform in connection with sale, however,

either directly or indirectly bid for, acquire or attempt to acquire any interest in the property

sold. The sale shall be subject to the conditions prescribed in Second Schedule of the

Income TaxAct. 1961 & the rules made there under and to the further following conditions

The particulars specified in the annexed schedule have been stated to the best of the

information of the undersigned, but the undersigned shall not be answerable for any error,

mis-statement or omissionin this proclamation.

1. The description of properties, Reserve Price and EMD are as under :-

S.No. Property Particulars Reserve Price/EMD

1. | First Floor of House situated at 4/440. Old | Rs. 13,00,000/-

NO.252 (Out of Khasra No 506/513/514 & | (Rupees Thirteen Lacs Only)
534) Gali No.12, Bholanath Nagar, Village | EMD: Rs. 1,30,000/- (Rupees
Chandrawali Shahdara, Delhi110032. One Lac Thirty Thousand Only)

The properties shall not be sold below the reserve price:

2. The amount by which the biddings are to be increased shall be Rs. 50,000/- (Rupees
Fifty Thousand Only) for the property. In the event of any dispute arising as to the
amount of bid, or as to the bidder, the property shall at once be again put up to auction.

3. The highest bidder shall be declared to be the purchaser. It shall be in the discretion of
the undersigned to decline/acceptance of the highest bid when the price offered
appears so clearly inadequate as to make itinadvisable to do so.

4. EMD shall be deposited by 13.04.2021 by way of DD/pay order in favour
RECOVERY OFFICER-Il, Debt Recovery Tribunal-lll, Delhi with RECOVERY
OFFICER-II, DRT-IIl, Delhi. EMD deposited thereafter shall not be considered for
participation in the e-auction.

5. The copy of PAN card, Address proof and identity proof, E-mail ID, Mobile No. and
declaration if they are bidding on their own behalf or on behalf of their principals. In the
latter case, they shall be required to deposit their authority, and in default their bids
shall be rejected. In case of the company copy of resolution passed by the board
members of the company or any other document confirming representation /attorney
of the company and the receipt/counter file of such deposit should reach to the said
service provider or CH Bank by e-mail or otherwise by the said date and hard copy shall
be submitted before the RECOVERY OFFICER:-II, DRT-IIl, New Delhi.

6. The successful bidder shall have to deposit 25% of his final bid amount after
adjustment of EMD by next bank working day i.e., by 3.00 PM in the said account as
per detail mentioned in para above.

7. The purchaser shall deposit the balance 75% of final bid amount on or before 15th
day from the date of sale of the property. If the 15th day is Sunday or other Holiday,
then on the first bank working day after the 15th day by prescribed mode as stated in
para 4 above. In addition to the above the purchaser shall also deposit poundage fee
with RECOVERY OFFICER-Il, DRT-lll @ 2% upto Rs.1,000/- and @1% of the excess
of said amount ofRs.1,000/- through DD In favour of The Registrar, DRT-III, Delhi.

8. Property shall remain open for inspection by prospective bidders on 06.04.2021
from 11.00 a.m. t0 4.00 p.m.

9. Incase of default of payment within the prescribed period, the property shall be resold,
after the issue of fresh proclamation of sale. The deposit, after defraying the expenses
of the sale, may, if the undersigned thinks fit, be forfeited to the Government and the
defaulting purchaser shall forfeit all claims to the property or to any part of the sum for
which it may subsequently be sold.

10. The property is being sold on "AS IS WHERE IS BASIS AND AS IS WHAT IS BASIS".

11. The undersigned reserves the right to accept or reject any or all bids if found
unreasonable or postpone the auction at any time without assigning any reason:

. There is no detail of revenue/encumbrance or claim against the properties in the
knowledge of undersigned at this stage. However, prospective bidders are advised to
make their own due diligence w.r.t dues of electricity/water/house tax bills or any other
encumbrance etc., in their own interest, before deposit of EMD.

13. CHBankis directed to authenticate and check the veracity of details given herein.

Given under my hand and seal on this 12th day of February, 2021.

(SANDEEP HANDA)
RECOVERY OFFICER-I
(ADDL. CHARGE) DRT-IIl, DELHI
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ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT (“CORRIGENDUM") WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

PRIME FOCUS LIMITED

(hereinafter referred to as the “Target Company”)
(CIN: L92100MH1997PLC108981)
Registered Office: Prime Focus House, Linking Road, Opp. Citi Bank, Khar (West), Mumbai, Maharashtra, 400052;

Tel No: 022-67155000; Fax No: 022-67155001 / 67155100; Website: www.primefocus.com
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9. Status of Statutory and other Approvals
As on the date, to the best of the knowledge of the Acquirer and the PACs, there are no statutory or other approvals that are required by the Acquirer or the PACs to complete the
Offer. However, in case any statutory approvals are required by the Acquirer or the PACs at a later date, the Offer would also be subject to the receipt of such statutory approvals.
All Public Shareholders, including non-resident holders of the Equity Shares and overseas corporate body, must obtain all requisite approvals required, if any, to tender their
Equity Shares in the Offer (including without limitation, approval from the RBI, if applicable) and submit copies of such approvals, along with the other documents required for
accepting this Offer. In the event that copies of such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if the
holders of the Equity Shares who are not persons residentin India had required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit copies of such previous approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares, along with
the other documents required to be submitted to accept this Offer. In the event copies of such approvals are not submitted, the Acquirer reserves the right to reject such Equity

10. Schedule of activities under the Offer is as follows:

Note: The capitalized terms used but not defined in this Advertisement shall have the same meanings assigned to them in the LOF.

The Public Shareholders of the Target Company are requested to kindly note the following:
1. The Offer Price for acquiring the Equity Shares in the Offer, by the Acquirer, is INR 44.15 (Rupees Forty Four and Fifteen paisa) per Equity Share, and there has been no revisionin

This Offer Opening Public Announcement and the Corrigendum to the Detailed Public Statement (“Advertisement”) is being issued by Keynote Financial Services Limited (formerly
Keynote Corporate Services Limited) (“Manager to the Offer”), on behalf of A2R Holdings (“Acquirer”) along with ARR Studio Private Limited (“PAC 1”) and Mr. Namit Malhotra
(“PAC 2", together with PAC 1, “PACs”) in their capacity as persons acting in concert with the Acquirer in this Offer (as defined below), pursuant to Regulation 18 (7) of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 as amended ("SEBI (SAST) Regulations") and pursuant to the Letter no.
SEBI/HO/CFD/DCR-2/0W/P/2021/3042/1 dated February 4, 2021 issued by SEBI (“Observation Letter”) in respect of the offer to acquire 8,23,71,046 (Eight Crores Twenty Three
Lakh Seventy One Thousand Forty Six) equity shares of face value of INR 1/- (Rupees One Only) each (“Equity Shares”), at offer price of INR 44.15 (Rupees Forty Four and Fifteen
paisa) per Equity Share, representing 26% of the Expanded Voting Share Capital of the Target Company (“Offer”).
This Advertisement has to be read with (a) the Public Announcement issued on December 24, 2020 (“PA”), (b) the Detailed Public Statement published in Financial Express (English,
all editions), Jansatta (Hindi, all editions) and Navshakti (Marathi, Mumbai edition), on January 1, 2021 ("DPS"); and (c) the Letter of Offer dated February 9, 2021 (“LOF”), emailed to
the Public Shareholders on February 12, 2021 whose email id’s were registered with the Target Company and dispatched to the Public Shareholders on February 15, 2021 whose

2. The Committee of Independent Directors of the Target Company (hereinafter referred to as “IDC”) has recommended that the Offer Price is fair and reasonable. Further, the IDC
is of view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations. However, the public shareholders should independently evaluate
the Offer and take an informed decision in the said matter. The recommendations of IDC were published on February 18, 2021 in the same newspapers in which the DPS was

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There was no competing offer to the Offer and the last date for making such
4. The LOF has been dispatched through registered post/ email to the Public Shareholders whose names appeared on the register of members on the Identified Date i.e. February 8,

5. Please note that soft copy of the LOF along with Form of Acceptance cum Acknowledgement is available on SEBI's website (www.sebi.gov.in) during the Tendering Period and
the same can be downloaded for applying in the Offer. The soft copy of LOF along with Form of Acceptance cum Acknowledgement will also be available on website of Link Intime
India Private Limited (“Registrar to the Offer”) at www.linkintime.co.in. Further, in case of non-receipt/non availability of the Form of Acceptance cum Acknowledgement, the
Public Shareholders (registered or unregistered) can also make the application on plain paper to their Selling Brokers in writing signed by all shareholder(s), stating name,
address, number of Equity Shares held, client ID number/folio number, DP name/share certificate number, DP ID number/distinctive number, number of Equity Shares tendered
and other relevant documents as identified in the LOF. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by NSE
before the closure of the Tendering Period i.e. March 8,2021.

6. Public Shareholders are required to refer to the section titled “Procedure for Acceptance and Settlement of the Offer” at page 29 of the LOF in relation to inter alia the
procedure for tendering the Equity Sharesin the Offer and are required to adhere to and follow the procedure outlined therein.
Instruction for Public Shareholders:

a) In case of equity shares held in dematerialized form: Public Shareholders who desire to tender their Equity Shares held in the dematerialized form, in, the Offer would have to do
so through their respective Selling Broker by indicating the details of Equity Shares they intend to tender in the Offer.
b) In case of equity shares held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Offer through their respective Selling Broker by
providing relevantinformation and documents as mentioned in para no. 8.3 on Page No. 32 of the LOF along with Form SH-4.

7. Interms of Regulation 16(1) of the SEBI SAST Regulations, the DLOF was submitted to SEBI on January 8,2021. SEBI, vide its Observation Letter issued its final observations on
the DLOF. These observations have been duly addressed in the LOF. In this respect, please note that:
a) The PAN of the Acquireris AAUCA5136G
b) The PAN of PAC 1is AAUCA2209C
c) The PAN of PAC 2is AACPM0384K

8. There have been no other material changes in relation to the Offer, since the date of the Public Announcement on December 24, 2020, save as otherwise disclosed in the DPS, the

Activity

Original Schedule of Activities
(Day and Date)

Revised Schedule of Activities
(Day and Date)

Date of the Public Announcement

Thursday, December 24, 2020

Thursday, December 24, 2020

Date of publication of the DPS in the newspapers

Friday, January 1, 2021

Friday, January 1, 2021

Filing of the DLOF with SEBI

Friday, January 8, 2021

Friday, January 8, 2021

Last date for public announcement of a competing offer

Friday, January 22, 2021

Friday, January 22, 2021*

Last date for receipt of SEBI observations on the DLOF (in the event SEBI has not sought
clarifications and/or additional information from the Manager to the Offer)

Monday, February 1, 2021

Thursday, February 04, 2021**

Identified Date™** (as defined below)

Wednesday, February 3, 2021

Monday, February 8, 2021

Last date by which the LOF is to be dispatched to Public Shareholders whose name appear
in the register of members on the Identified Date

Wednesday, February 10, 2021

Monday, February 15, 2021

shall give its recommendation

Last Date by which the committee of the independent directors of the Target Company

Monday, February 15, 2021

Thursday, February 18, 2021

Last date for the upward revision of the Offer Price / Offer Size

Tuesday, February 16, 2021

Monday, February 22, 2021

Date of publication of the Offer Opening Public Announcement (as defined below) in the
newspapers in which the DPS has been published

Tuesday, February 16, 2021

Monday, February 22, 2021

Date of commencement of the Tendering Period (Offer Opening Date)

Wednesday, February 17, 2021

Tuesday, February 23, 2021

Date of expiry of the Tendering Period (Offer Closing Date)

Wednesday, March 3, 2021

Monday, March 8, 2021

Last date for communicating the rejection / acceptance, and completion of payment of
consideration or refund of Equity Shares to the Public Shareholders of the Target Company

Thursday, March 18, 2021

Tuesday, March 23, 2021

Last date for filing the report with SEBI

Thursday, March 18, 2021

Wednesday, March 31, 2021

Last date for publication of post-offer Public Announcement in the newspapers in
which the DPS has been published

Thursday, March 25, 2021

Wednesday, March 31, 2021

On behalf of the Acquirer and the PACs
Sd/-
AZ2R Holdings
Place: Mumbai
Date: February 19, 2021

*There was no competing offer to the Acquirer’s Offer.
**Actual date of receipt of SEBI’s observations in relation to the DLOF.
***Date falling on the 10th Working Day prior to commencement of the Tendering Period. The Identified Date is only for the purpose of determining the Public Shareholders as on
such date to whom the LOF would be posted. Itis clarified that, subject to Part 6 (Terms and Conditions of the Offer), all the Public Shareholders of the Target Company (registered
orunregistered) are eligible to participate in this Offer at any time prior on or prior to the Offer Closing Date.
The Acquirer and PACs accept full responsibility for the information contained in this Advertisement, other than such information as has been obtained from public sources or provided
or confirmed by the Target Company, which has not been independently confirmed by the Acquirer and the PACs, and also accepts full responsibility for their obligations under the
Offer and shall be jointly and severally liable for ensuring compliance with the SEBI (SAST) Regulations.

Issued on behalf of the Acquirer & PACs by the Manager to the Offer

The Ruby, 9th Floor, Senapati Bapat Marg,Dadar (West), Mumbai —
Tel: +91-22- 6826 6000-3, Fax: +91-22- 6826 6088, E-mail: mbd@keynoteindia.net, Website: www.keynoteindia.net

KEYNOTE

Keynote Financial Services Limited

400 028

Contact Person: Ms. Pooja Sanghvi/Mr. Shashank Pisat
CIN: L67120MH1993PLC072407
SEBI Registration No.: INM 000003606

Sd/-
ARR Studio Private Limited

Namit Malhotra

Sd/-

CONCEPT
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ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT (*CORRIGENDUM”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

PRIME FOCUS LIMITED

(hereinafter referred to as the “Target Company”)
(CIN: L92100MH1997PLC108981)
Registered Office: Prime Focus House, Linking Road, Opp. Citi Bank, Khar (West), Mumbai, Maharashtra, 400052;
Tel No: 022-67155000; Fax No: 022-67155001 / 67155100; Website: www.primefocus.com

emailid's were not available.

the said Offer Price.

published.
competing offer has expired.

2021.

before the closure of the Tendering Periodi.e. March 8,2021.

Instruction for Public Shareholders:

a) The PAN of the Acquireris AAUCA5136G
b) The PAN of PAC 1is AAUCA2209C
c) The PAN of PAC 2is AACPMO0384K

DLOF and the LOF.
9. Status of Statutory and other Approvals

Shares.
10. Schedule of activities under the Offer is as follows:

This Offer Opening Public Announcement and the Corrigendum to the Detailed Public Statement (“Advertisement”) is being issued by Keynote Financial Services Limited (formerly
Keynote Corporate Services Limited) (“Manager to the Offer”), on behalf of A2R Holdings (“Acquirer”) along with ARR Studio Private Limited (“PAC 1”) and Mr. Namit Malhotra
(“PAC 2”, together with PAC 1, “PACs”) in their capacity as persons acting in concert with the Acquirer in this Offer (as defined below), pursuant to Regulation 18 (7) of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 as amended ("SEBI (SAST) Regulations") and pursuant to the Letter no.
SEBI/HO/CFD/DCR-2/0W/P/2021/3042/1 dated February 4, 2021 issued by SEBI (“Observation Letter”) in respect of the offer to acquire 8,23,71,046 (Eight Crores Twenty Three
Lakh Seventy One Thousand Forty Six) equity shares of face value of INR 1/- (Rupees One Only) each (“Equity Shares”), at offer price of INR 44.15 (Rupees Forty Four and Fifteen
paisa) per Equity Share, representing 26% of the Expanded Voting Share Capital of the Target Company (“Offer”).

This Advertisement has to be read with (a) the Public Announcement issued on December 24, 2020 (“PA”), (b) the Detailed Public Statement published in Financial Express (English,
all editions), Jansatta (Hindi, all editions) and Navshakti (Marathi, Mumbai edition), on January 1, 2021 ("DPS"); and (c) the Letter of Offer dated February 9, 2021 (“LOF”), emailed to
the Public Shareholders on February 12, 2021 whose email id's were registered with the Target Company and dispatched to the Public Shareholders on February 15, 2021 whose

Note: The capitalized terms used but not defined in this Advertisement shall have the same meanings assigned to them in the LOF.

The Public Shareholders of the Target Company are requested to kindly note the following:
1. The Offer Price for acquiring the Equity Shares in the Offer, by the Acquirer, is INR 44.15 (Rupees Forty Four and Fifteen paisa) per Equity Share, and there has been no revision in

2. The Committee of Independent Directors of the Target Company (hereinafter referred to as “IDC”) has recommended that the Offer Price is fair and reasonable. Further, the IDC
is of view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations. However, the public shareholders should independently evaluate
the Offer and take an informed decision in the said matter. The recommendations of IDC were published on February 18, 2021 in the same newspapers in which the DPS was

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There was no competing offer to the Offer and the last date for making such
4. The LOF has been dispatched through registered post/ email to the Public Shareholders whose names appeared on the register of members on the Identified Date i.e. February 8,

5. Please note that soft copy of the LOF along with Form of Acceptance cum Acknowledgement is available on SEBI's website (www.sebi.gov.in) during the Tendering Period and
the same can be downloaded for applying in the Offer. The soft copy of LOF along with Form of Acceptance cum Acknowledgement will also be available on website of Link Intime
India Private Limited (“Registrar to the Offer”) at www.linkintime.co.in. Further, in case of non-receipt/non availability of the Form of Acceptance cum Acknowledgement, the
Public Shareholders (registered or unregistered) can also make the application on plain paper to their Selling Brokers in writing signed by all shareholder(s), stating name,
address, number of Equity Shares held, client ID number/folio number, DP name/share certificate number, DP ID number/distinctive number, number of Equity Shares tendered
and other relevant documents as identified in the LOF. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by NSE

6. Public Shareholders are required to refer to the section titled “Procedure for Acceptance and Settlement of the Offer” at page 29 of the LOF in relation to inter alia the
procedure for tendering the Equity Shares in the Offer and are required to adhere to and follow the procedure outlined therein.

a) In case of equity shares held in dematerialized form: Public Shareholders who desire to tender their Equity Shares held in the dematerialized form, in, the Offer would have to do
so through their respective Selling Broker by indicating the details of Equity Shares they intend to tender in the Offer.
b) In case of equity shares held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Offer through their respective Selling Broker by
providing relevantinformation and documents as mentioned in para no. 8.3 on Page No. 32 of the LOF along with Form SH-4.
7. Interms of Regulation 16(1) of the SEBI SAST Regulations, the DLOF was submitted to SEBI on January 8, 2021. SEBI, vide its Observation Letter issued its final observations on
the DLOF. These observations have been duly addressed in the LOF. In this respect, please note that:

8. There have been no other material changes in relation to the Offer, since the date of the Public Announcement on December 24, 2020, save as otherwise disclosed in the DPS, the

As on the date, to the best of the knowledge of the Acquirer and the PACs, there are no statutory or other approvals that are required by the Acquirer or the PACs to complete the
Offer. However, in case any statutory approvals are required by the Acquirer or the PACs at a later date, the Offer would also be subject to the receipt of such statutory approvals.

All Public Shareholders, including non-resident holders of the Equity Shares and overseas corporate body, must obtain all requisite approvals required, if any, to tender their
Equity Shares in the Offer (including without limitation, approval from the RBI, if applicable) and submit copies of such approvals, along with the other documents required for
accepting this Offer. In the event that copies of such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if the
holders of the Equity Shares who are not persons resident in India had required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit copies of such previous approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares, along with
the other documents required to be submitted to accept this Offer. In the event copies of such approvals are not submitted, the Acquirer reserves the right to reject such Equity

Activity

Revised Schedule of Activities
(Day and Date)

Original Schedule of Activities
(Day and Date)

Date of the Public Announcement

Thursday, December 24, 2020 Thursday, December 24, 2020

Date of publication of the DPS in the newspapers

Friday, January 1, 2021 Friday, January 1, 2021

Filing of the DLOF with SEBI

Friday, January 8, 2021 Friday, January 8, 2021

Last date for public announcement of a competing offer

Friday, January 22, 2021 Friday, January 22, 2021*

clarifications and/or additional information from the Manager to the Offer)

Last date for receipt of SEBI observations on the DLOF (in the event SEBI has not sought

Monday, February 1, 2021 Thursday, February 04, 2021**

Identified Date*** (as defined below)

Wednesday, February 3, 2021 Monday, February 8, 2021

in the register of members on the Identified Date

Last date by which the LOF is to be dispatched to Public Shareholders whose name appear

Wednesday, February 10, 2021 Monday, February 15, 2021

shall give its recommendation

Last Date by which the committee of the independent directors of the Target Company

Monday, February 15, 2021 Thursday, February 18, 2021

Last date for the upward revision of the Offer Price / Offer Size

Tuesday, February 16, 2021 Monday, February 22, 2021

newspapers in which the DPS has been published

Date of publication of the Offer Opening Public Announcement (as defined below) in the

Tuesday, February 16, 2021 Monday, February 22, 2021

Date of commencement of the Tendering Period (Offer Opening Date)

Wednesday, February 17, 2021 Tuesday, February 23, 2021

Date of expiry of the Tendering Period (Offer Closing Date)

Wednesday, March 3, 2021 Monday, March 8, 2021

Last date for communicating the rejection / acceptance, and completion of payment of

consideration or refund of Equity Shares to the Public Shareholders of the Target Company

Thursday, March 18, 2021 Tuesday, March 23, 2021

Last date for filing the report with SEBI

Thursday, March 18, 2021 Wednesday, March 31, 2021
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which the DPS has been published

Last date for publication of post-offer Public Announcement in the newspapers in

Thursday, March 25, 2021 Wednesday, March 31, 2021

*There was no competing offer to the Acquirer’s Offer.
**Actual date of receipt of SEBI’s observations in relation to the DLOF.

Issued on behalf of the Acquirer & PACs by the Manager to the Offer

On behalf of the Acquirer and the PACs
Sd/-
A2R Holdings
Place: Mumbai
Date: February 19, 2021

***Date falling on the 10th Working Day prior to commencement of the Tendering Period. The Identified Date is only for the purpose of determining the Public Shareholders as on
such date to whom the LOF would be posted. It s clarified that, subject to Part 6 (Terms and Conditions of the Offer), all the Public Shareholders of the Target Company (registered
orunregistered) are eligible to participate in this Offer at any time prior on or prior to the Offer Closing Date.

The Acquirer and PACs accept full responsibility for the information contained in this Advertisement, other than such information as has been obtained from public sources or provided
or confirmed by the Target Company, which has not been independently confirmed by the Acquirer and the PACs, and also accepts full responsibility for their obligations under the
Offer and shall be jointly and severally liable for ensuring compliance with the SEBI (SAST) Regulations.

KEYNOTE

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg,Dadar (West), Mumbai - 400 028
Tel: +91-22- 6826 6000-3, Fax: +91-22- 6826 6088, E-mail: mbd@keynoteindia.net, Website: www.keynoteindia.net
Contact Person: Ms. Pooja Sanghvi/Mr. Shashank Pisat
CIN: L67120MH1993PLC072407
SEBI Registration No.: INM 000003606

ARR Studio Private Limited

Sd/-
Namit Malhotra

CONCEPT




