V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
PF Investments Limited
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of PF Investments Limited (‘the Company') which comprise
the Balance Sheet as at 31 March, 2025, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information (herein after referred to as “the Special Purpose
Financial Statements”). These Special Purpose Financial Statements include limited information and have been prepared by the
Management of Prime Focus Limited (“the Paremt”) solely for inclusion in the annual report of Prime Focus Limited for the year
ended 31 March 2025 under the requirements of section 129(3) of the Companies Act, 2013, in accordance with the accounting
policies of the Parent and in compliance with the recognition and measurement principles faid down in Indian Accounting Standards

prescribed under section 133 of the Act read with the Companies {indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”).

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid special purpose
financial statements give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31% March, 2025, and other comprehensive income, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the finandal statements in accordance with the Standards on Auditing (“SA”s) specified under section
143{10) of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Special Purpose Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI”) together with the ethical reguirements that are relevant to

our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
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ethical responsibilities in accordance with these requirements and the [CAFs Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the special purpose financial statements.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company In accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Special Purpose Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclasures in the financial statements,
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such controls, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the financial statements. As part of an audit in accordance

with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143{3){1) of the Act, we are also responsible for expressing our opinion on

whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by the management,
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events

of conditions may cause the Company to cease to continue as a going concern.

s Pvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

For V. Shivkumar i; Associates
Chartered Accountants
FRN Not112781W

L

V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 16™ May, 2025

UDIN: 25042673BMGHGO7996
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PF Investments Limited
Balance sheet as at March 31, 2025

n%

As at

As at

31.03.2025

31.03.2024

Audited

Audited

Assets

Nen-current assets

Property, plant and equipment

Tangible assets

intangible assets

Financial assets

investments

Other financial assets

Other non-current assets

Current assets

Financial assets

Trade receivables

Cash and bank balances

Group company receivables

14,890

14,890

Other current assets

14,890

14,890

TOTAL ASSETS

14,880

14,890

Equity and Liabilities

Shareholders' funds

Equity

43,000

43,000

Other equity

(175,650}

(158,666)

(132,650)

(115,686)

Non-current liabilities

Financial liabilities

Other financial liabilities

Provisions

Current liabilities

Financial liabilities

Trade payables

21,415

21,448

Trade payables - Group co

128,125

108,128

Provisions

147,540

130,576

TOTAL EQUITY & LIABILITIES

14,890

14,890

As per our report of even date
For .'S'h'ivkumar & Associates
Chartered Accountants

I’iﬁrm ngjstration No.: 112781W
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V. Shivkumar
{Proprietor)
Membership No. 042673
Mumbai

May 16, 2025
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PF Investments Limited
Audited financial results for the quarter and year ended March 31, 2025 in$

Particulars Quarter ended Year ended

31-Mar-25 | 31-Dec-24 | 31-Mar-24 1 31-Mar-25§ 31-Mar-24

Unaudited | Unaudited | Unaudited ] Audited Audited

income from operations

Revenue from operations - - = _ i

Other operating income - z & - "

Other income:

a) Exchange gain (net) " C : & B

b) Others z P = " -

Toetal income from operations| - - - = <

Expenses

Employee benefits expense

Technician fees - " i p .
Technical service cost - f E o 5
Finance costs = F = i z
Depreciation and amortisation expense - = % * =
Other expenditure 8,739 1,430 - 16,964 15567
Exchange loss (net) - Z . i i

Total Expenses) 8,739 1,430 - 16,964 16,567

Profit from operations before exceptional items (8,739) (1,430) - (16,964) {15,567)
Exceptional items - expenditure / {income) (net) - = - - =
Profit / {Loss) from ordinary activities before tax (8,739) {1,430) - (16,964) {15,567)
Current tax - - - - -
Deferred tax . % “ - i
Net Profit / {Loss) for the year {8,738) {1,430} - {16,964) (15,567}

Other comprehensive income
A (i) ltems that will not be reclassified to profit or 10ss - - = R =
A (i) Income tax relating to items that will not be reclassified
to profit or loss -
B (i) ltems that will be reclassified to the Profit or loss - . i - -
B (i) Income tax relating to items that will be reclassified to
profit or loss ) B i - -
Total other comprehensive income - - - - -

Total comprehensive income (8,739) (1,430) - (16,964} (15,567}
Net profit attributable to
Owners of the Company (8.739) {1,430) - (16,964) {15,567}

Norn-controling interests - . m n
Other comprehensive income attributable to
Owners of the Company " < w
Non-controlng mterests v - i G i
Total comprehensive income attributable to

Owners of the Company (8,739) (1,430) - (16,964) {15,567}
Nan-controlling interests = - - - .

Earnings per equity share of face value of § 1 each
{before exceptional items)

- Basic (0.20) {0.03) 0.00 (0.39) (0.36)

Diluted (0.20) (0.03) 0.00 (0.39) (0.36)
Earnings per equity share of face value of $ 1 each
{after exceptional items)

Basic (0.20) (0.03) 0.00 (0.39) (0.36)
[?ituteﬂ (0.20) {0.03) 0.00 (0.39) (0.36)

Fot V. Shivkumar 8 Associates
Chartered Accountants
Fm‘\ Registration No.: 112781W
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V. Shivkumar

{Proprietor)

Membership No. 042673

Mumbai

May 16, 2025

UDIN : 25042673BMGHGO07996
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PF Investments Limited
Related party transaction details for year ended March 31, 2025

Balance Sheet Amnt in USD
Liabilities
Financial Liabilities - Others
PF Wrold Limited, Mauritius 126,125
126,125

Financial assets - Others

PF Overseas Limited 13,456
DNEG SARL 1,434
14,890

For V.\Shivkumar & Associates
Chartered Accountants
Firm R gigtration No.: 112781W
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v. shivo W
{Proprietor}
Membership No. 042673
Mumbai

May 16, 2025
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PF Investments Limited
Statement of Cash Flow

For the year ended 31 March 2025 in$
Year ended Year ended
31 March 2025} 31 March 2024
Audited Audited

Cash flows from operating activities

Loss for the year {16,964} (15,567)

Operating loss before working capital changes (16,964) (15,567)

(Increase)/decrease in other receivables

Decrease in other payables 16,964 15,567

Net cash absorbed by operating activities
Net movement in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Cash and cash equivalents consist of:

Cash at bank
A

(0)

(0)

(0)

As per our report of even date
For V. Shivkumar & Associates
Chartered Accountants
FirmiRegistration No.: 112781W

,"f \

\

K \_ !
\)."\_;w;&yv.,««-\.hmj

V. Shivkumar
{Proprietor)
Membership No. 042673
Mumbai

May 16, 2025

UDIN : 25042673BMGHGOT7996



