V. Shivkumar & Associates

Chartered Accountants

independent Auditors’ Report

To the Members of
Prime Focus Technologies UK Limited
Report on the Audit of the Special Purpose Consolidated IND AS Financial Statements

Opinion

We have audited the accompanying spedial purpose Consolidated [nd AS financial statements of Prime Focus Technologies UK
Limited, {'the Company’) and its subsidiaries which comgptise the consolidated Balance Sheet as ar 319 March, 2025, the consolidated
Statement of Profit and Loss and the consolidated Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information (herein after referred to as “the Special Purpose Consolidated Ind AS Financial
Statements”). These Special Purpose Consolidated Ind AS Financial Statements include Hmited information and have heen prepared
by the Managemeni of Prime Focus Technologies Limited {“the Parent”} solely for inclusion in the annual report of Prime Focus
Lirnited for the year ended 31 March 2028 under the requirements of section 126{3} of the Companies Act, 2013, in accardance with
the accounting policies of the Parent and in compliance with the recognition and measurement principies leid dewn in Indian
Actounting Standards presciibed under section 133 of the Act read with the Cumpanies (Indian Accounting Standards) Rules, 2015, as

aimended, {(“ind AS").

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid special purpose
cansolidated Ind AS financial statements give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March, 2025, and other comprehensive incone, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the finandal statements in accordance with the Standards on Auditing {“SA”s) specified under section
143(10} of the Act. Gur responsibiliies under those Standards are further desceibed in the Auditor’s Responsibilities for the Audit of
the Special Purpose Consolidated Ind AS Financial Statements seclion of our report, We are independent of the Company in
atcordance with the Code of Ethics issued by the tnstitute of Charlered Accountants of india {"ICAl) together with the ethical

requirements, that are refevant to our audit of the financial statements under the provisions of the Act and the Rules made
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

special purpose consolidated Ind As financial statements.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 {“the Act”} with
respect to the preparation and presentation of these financial stalements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally arcepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other frreguiarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and desipn, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a trug and fair view and
are free from material misstatement, whether due to fraud of error.

in preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability to
rontinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liguidate the Company or to cease operations, or have no realistic
alternative but to do so.

The Board of Directors is also respansible for oversesing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Special Purpose Consolidated IND AS Financial Statements

Our responsibility is to express an opinion on these financial statements based on ouwr audit. We have taken intoe account the
provisions of the Act, the accounting and auditing standards and matlers which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.
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We condutted our audit in accordance with the Standards on Auditing specified under Section 142(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perfonm the audit to obtain reasonable assurance about whether the

financial statements afe free from material misstatement.

An audit involves perfarming procedures to obtain audit evidence about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether duetof raud or error. in making those risk assessm ents, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the cireumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adeguate intermal financial controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropristeness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evatuating the overall presentation of the finandial statements. As part of an audit in accordance

with Sas, we exercise profess ional judgment and maintain professional skepticlsm throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audil evidence that is sufficient and appropriate to provide 3 basis
for our opinion. The risk of not detecting a imaterial misstatement resulting from fraud is nigher than for one resulting from error,

as fraud may involve collusion, forgery, intentional amissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal financial control relevant to the audit n order to design audit procedures that ate
appropriate in the circumstances, Under section 143(3)i} of the Act, we are also responsible for expressing out opinion on

whether the Company has adeguate internai fin ancial controls systam in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasanablenass of accounting estimates and reigted disclosures

made by the management,

g
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s Conclude on the appropriateness of management’s use of the going concern basis of accounting an d, based on the audit evidence
ohtained, whether a material uncertainty exists related Lo events or conditions that may cast significant doubt on the Company's
ability fo continue as a going concen. i we conclude that 3 material uncertainty exists, we are required to draw attention inour
auditor's report to the related disclosures in the financial statements o1, if such disclosures are inadequate, 1o modify our
apinion. Our conclusians are based on the audit evidence obtained up to the date of our auditor's report. However, future events

ar conditions may cause the Company to cease Lo continus as a going concern.

s FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

For V. Shivkumar & Associates
Chartered Accountants

FRN No, FB1IW
Place: Mumbai \
Date: 26™ May, 2025

UDIN: 25042673BMGHGW4210

V. Shivkumar
Proprietor
M. No.: 042673
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PPrime Focus Technologies UK Limited
Consolidated Balance Sheet
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Membership No.042673
Mumbai, dated: May 23, 2025
UDIN: 25042673BMGHGW 4210

ink
Particulars Notes | Asat3l March 2025 | As at 31 March 2024
I. Non-current Assets
(a) Property. plant and equipment 4 12,34,404 17.33.210
(b) Capital work-in-progress 7
() Goodwill 5 23.36,043 23.36.043
(d) Other mtangible assets 5 9,68.226 12.55,839
(e} Right-to-use assels 5 6,27.079 7.77.989
(1) Intangible assets under development - -
(g) Financial assets = @
(1) Other financial assets 8 54,000 54,000
[ h) Other non-current assets 9 - -
Tatal Non-current Assets 52,19,752 61.,57,082
1. Current assets
(a) Financial assels
(1) Trade receivables 6 12,39,592 13.37.263
(11) Cash and cash equivalents Ta 9.65467 5.76.744
(iii) Bank balances other than (ii} above 7b - -
(1v) Other financial assets 8 2529888 16,40.801
() Other current assets ] 9.80,331 18.80.216
Total Current Assets 57,15,278 54,35,024
Total assets 1,09,35,030 1,15,92,106
Lquity
(a) Equity share capital 10 0.10 0.10
{h) Other equily 11 (86,755) 2.00.254
Equity attributable to owners of the Company (86,755) 2,00.254
Liabilities
(1) Non-current Liabilities
ta) Financial habihnies
(1) Borrowings 12 2.94.640 -
(1) Lease liabilities 13 447737 5.88.027
Total Non-current liablities 7.42,377 588,027
(2) Current liabilities
(&) Financial liabilities
(1) Borrowings 17 64,99 741 65,26,273
(1) Lease habilities 13 412910 7.05.167
(1ii} Trade payables 14.1 19,10,831 1297148
(iv) Other financial liablities 14 11,60,530 18,24 253
(b Provisions 15 - -
(¢ ) Current tax liabilities {net) " &
() Other current liabilities 16 295,396 4,52 984
Tatal current liablities 1,02,79,408 1,08,03,.825
Total equity and liabilities 1,09,35,030 1,15,92,106
Sde accompanying notes to the consolidated financial statements 1-26

For and on behalf of the Board of Directors

Mangesh Pathak
Director
Mumbai, dated: May 23, 2025




Prime Focus Technologies UK Limited
Consolidated Statement of Profit and Loss Account
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Mangesh Pathak
Director
Mumbai, dated: May 23, 2025

in £
Year Ended Year Ended
Particulars Notes 31-Mar-25 31-Mar-24
Income
Revenue from operations 18 75.67.892 84.16,348
Other income 19 378 30,642
Total income from operations 75,68,270 84,46,990
Expenses
Emplovee benetits expense 20 19.23,514 23,49.239
Technical service cost 32.80.459 30,01,462
Depreciation and amortisation expense 4&5 10,68,535 11,77,388
Other expenditure 21 8,95.114 10.80,829
Finance costs 22 2,73.702 2.85.262
Exchange loss (net) (2,41.672) (2,25,996)
Total Expenses 71,99,652 76,68,184
Profit / (Loss) before tax 3,608,618 7.78,806
Tax expense
Current lax - -
Deferred 1ax i - -
Total tax expense
Profit / (Loss) for the year 3,68,618 7,78,806
Other comprehensive income
Notes 31-Mar-25 31-Mar-24
A (1) items that will not be reclassified to profit or loss
Re-measurements of defined benefit obligations
(1i) Income tax relating to items that will not be reclassifed to
profit or loss
13 (i) Items that will be reclassified to the profit or loss
['xchange difference in translating the financial statements 6.55.627 6.32.465
Total other comprehensive income 6,55,627 6,32,465
Total other comprehensive income for the year 10,24,245 14,11,271
Larning per equity share of face value of £ 0.1 each
() Basic (in £) 0.00 0.00
(h) Diluted (in £} 0.00 0.00
.T:'c accompanying notes to the consolidated financial statements 1-26

For and on behalf of the Board of Directors




Prime Focus Technologies UK Limited
Consolidated Cash Flow Statement

in £
! Year ended Year ended

Tatlcuns Mar 31, 2025 Mar 31, 2024
Cash flow from Operating activities

Profit before tax 3.68618 7.78.806
Non-cash adjustments to reconcile profit before tax to net cash flows :

Depreciation and amortization expense 10.68.535 11,77,388
Finance costs 2,73,702 2,85262
Exchange Difference on Translation (6,55,627) (6,32,465)
Operating profit before working capital ch 10,55,228 16,08,991
Movements in wurkinii capital :

(Increase)(Decrease) in trade receivables 97,671 7.64.303
(Inerease)(Decrease) in current other Financial assets (8,89.087) 74,968
({Inerease)( Decrease ) in other current assets 8,599,885 (2,77,658)
({Increase ) Decrease) in other non-current assets - -
{Decrease)/Inerense in trade payables 6,13 683 (10,34,590)
(Decrease ) Increase in Short Term Borrowings (26,532) 83.627
tDecrease/Increase in other Financial liabilities (10,94,270) 6,82.939
({Decrease)/Increase in other current liabilities (1,57.588) 50,762
(Decrease)/Increase i other long-term liabilities - -
Cush generated from operations 4,98,990 19,53,342
Direet taxes (paid) / refund received - -
Net eash flow from operating activities (A) 4,98,990 19,53,342
Cash flow from Investing activities

Purchase/Sale of Fixed Assets (net) (1,31,206) (15.30,283)
Capital Work in Progress - -
Net cash flow (used in) Investing activities (B) (1,31,206) (15,30,283)
Cash Now from financing activities

Proceeds received from/ (repayment) of Non Current borrowings (net) 2,594,640 (2,74.044)
Interest paid (2.73.702) (2.85.263)
Net Caush flow (used in) / generated from Financing activities (C) 20,938 (5,59,307)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 3,88,723 (1,36,247)
Cash and Cash Equivalents at the Beginning of the year 5,76.744 7.12,991
Effect of foreign exchange translation -
Cash and Cash Equivalents at the End of the year 9,65,467 5,76,744
Notes:

1) Components of cash and eash equivalents
4) Cash on hand = =
b Balance in banks - current accounts 9.65.467 576,744
Cash and cash equivalents (Refer note 7) 9,65,467 5,76,744

Je¢ accompanying notes lo the consolidated financial statements

n terms of our report attached
or V. Shivkamar & Associates
(?mrwrl:li Accountants
Firm Registration No. 112781W
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V. Shivkumar
(Proprictor)
Membership No.042673

Mumbai, dated: May 23, 2025
UDIN: 25042673IBMGHGW4210
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Mangesh Pathak
Director

Mumbai, dated: May 23, 2025

For and on behalf of the Board of Direciors
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Prime Foeus Technologies UK Limited
Notes to Consolidated Financial Statements

. Corporate information
Frime Focus Technologies UK Limited ('PFT UK’ and ‘the Company”) and all its idiaries (collectively referred to as ‘Group') are
technological solutions to the sports, fln, broadeast, advertising and media industrics.

1 in the busi aof providing digital

On Ot April 2018, the Company entered into @ share purchase agreement to acquire 104% awnership of the issued capital of PF MEAD FZ LLC, a free zone limited liability company
wearporated in the Media zone - Abu Dhabi

The ncquisition has been made by the Company to make valuable addition to the groug's existing offerings in creative services and post production space The acquisition of PF MEAD
FZ LLC & expected 1o enrich the group with ability to access the Middle East market,
The Company has acequired 100 equity shares of AED 1 each from Prime Focus ME Lintited.

Prime Focus MEAR FZ LLC, based in Abu Dhab, is 3 wholly-owned subsidiary of Prime Focus Techualegies UK Limited. On April 19, 2020, the company filed for dormancy. Since

then, there have been no business wansactions conducted by Prime Focus MEAD FZ LLC. On June 16, 2023, the authorities granted approval for the dissolution of the company,
resulting in Prime Focus MEAD FZ LLC become dormant,

2. Statement of significant accounting policies:

#. Basis of preparation

The consolidated financial statements have been prepared in aceord with the G lly Accepted Accounting Principles in India (Indian GAAP). The Company has prepared these
tinaneial starements 1o comply in all material respects with the Accounting Standards notified under Section 211 (3C) of the Companies Act, 1956 (“the 1956 Act™) (which continue to
be applicable in respeet of Section 133 of the Companies Act, 2013 (“the 2013 Act™} in terms of General Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate

Affairs) and the relevant provisions of the 2013 Act, as applicable. The Tidated i have been prepared on an accrual basis and under the historical cast
convention. The accounting policies have been consistently applied by the Group are consistent with those of the previous year.

b Principles of consolidation

The consalidated financial statements include the financial statements of the Company and all its subsidiaries (coll ively referced 10 as “the Group’), which are more than 50% owned
or controlied and have been prepared in accordance with the principles of consolidation laid down inwith Inchian Accounting Standard (IND AS- 110) “Consolidated  Financial
Statements”

The

hiave been prepared on the tollowing basis:

o The financial statements of the Company and its subsidiary have been combined on a line-by line basis by adding igether the boak values of like items of assets, liabilities, income
Al expenses afier eliminating intra-group balances and intra-group transactions,

i The Assers and Lisbilives of subsidisries are wranslated into British Pound al the rate of exchange prevailing as of the Bal sheet date. R and Exp are translated into
Hritish Pound at an average closing rate. Any exchange diff arising on lidation is gnized in the net Foreign Exchange gain or loss i P&L account,

i The ditference between the costs of investment in subsidiaries over the net asset at the time of acquisition of shares in the subsidiaries is recognized in the financial statements as
Goodwill or Capital Reserve as the case may be.

v Thec lidated financial s are prepared using uniform aceounting policies to the extent practicable across the Group. Where necessary, adjustments are made 1o the
fmancial statements of subsidiaries to bring the accounting policies used into line with those used by Company, except in case of the accounting palicies for depreciation and
amortization

v Details of subsidinries ingluded in the consolidated financials:

Name of the Subsidiary Principal Activity Country of Percentage of
o e _ . Incorporation | Holding
Prime Post {(Europ Content Management Services | London, United Kingdom 100%
o e of Estimates
The preparation of consolidated financial statements in conformity with generally accepted ing principles i to make esti and ptions that affect the
reported amounts of assets and liabilities and discl of contingent liabilities at the date of the financial statements and the results of operations during the reporting year end,

Accounting estimates change from period 1o period. Acwal result could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of]
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the peried in which changes are made and il material, their effects
are disclosed in the notes wo the financizl statements.

i Tangible fixed assers

Fied assets are carried at cost of acguisition or construction They are stated at Misterical cost less ace fated depreciation and i loss, ifany Cost comprises the purchase|
4 ¥ I I ) p

prce and any annbutable cost of bringing the asset to its warking condition or its intended use. Borrowing costs relating to acquisition, construction of qualifying assets which takes

period more than & to 10 months of time o get ready for its intended use are capitalized as part of the cost of such assets

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset bevond its previously assessed standards|
of performance All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged 1o the Statement of Profit
and Loss for the year during which such expenses are incurred

Caains o ligses arising from DE recognition of fived assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in
the Srazement of Profit and Loss when the asset is derecagnized




Prime Foeus Technologies UK Limited
Notes to Cy lidated Financial §

e Intangible Assets
lutangible assets are stated ot cost less accumulated amortization and inpairment loss, if amy,

Rescarch cost are expensed as incurred. Development cost are expensed as incurred unless technical and commercial feasibility of the preject 15 d 1, future ic benefi
are probable, the Company has intention and ability 1o complete the project, use or sell the asset and cost of the ssset can be measured reliably,

 Depreciation of fixed nysets
Depreciable aniount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value,

Depreciation on tangible fived assets has been provided on the straighi-hne method as per the useful life prescribed in Schedule I to the Companies Act, 2013 (also refer note 11 and
12} Assets nequired under finance lease are depreciated over the period of lease Goodwill on acquisition is not amortized but is tested for impairment on Annual Basis.

£. hupairment of assels

Fhe carymg values of assets are reviewed al each Ralance Sheet date for impaimment, If any indicators of impairment exist, the recoverable amount of such assets is estimated and
nnpairment is recognized, if the carrying amount of these assets exceeds their recoverable amount, The recoverable amount is the greater of the nel selling price and their value in use,
Value in use is arrived at by discounting the future cash lows (o their present value based on an appropriate discount factor. When there is indication that an impairment loss recognized
tor an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, except in case of]
revalued assets

L luvestments

livestiens it are readily realizable and intended to be beld for not more than o year are classified as current investiments. All other investments are classified #s long-term
[rvestments. Current investments are carried at lower of cost and Fair value d ined on an individual i basis. Long-term i s are carried at cost However, provision
tor duninution in value is made to reeognize a decline other than temporary in the value of the investments.

I Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measared.

Revenue from techmcal services are recognized on the basis of services rendered and when no significant uncertainty exists as to its determination or reslization
luterest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

Dividends are recognized wlien the shareholders’ right to receive f 15 established by the Bal Sheet date.

| Foreign Currency Transactions

al Recopnition

Toreign Currency traisactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reparting cuirency and the foreign)
curreney dl the date of the transaction,

Cuonversion

At the vear end, foreign currency monetary items are reported using the closing exchange rate.

Exchange DilTerences

Exchange difference are recognized as income or expenses in the year in which they arise except in the case of exchange differences arising on long term monetary items related (o

acquisition of lixed assets which are capitalized and d iated over the remaining useful life of assets,
4 | p ]

|
}k Cash Flow Statemient

Cash fows are veponed wang the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the eftects of transactiors of nan-cash nature and any
defernals or aconals of past or fiure cash receipts or payments. The cash fows from operating, investing and financing activities of the Company are segregated hased on the available
mifimation




Prime Focus Technologies UK Limited

Notes to Consolidated Financial Statements

3. Equity Share capital

Particulars

Authorized shares:
10 Equity Share of £ 0.01 each

Issued, subscribed and paid-Up:
[0 Equity Share of £ 0.01 each

in £
Faor the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
No of No of
Shares Atndlng Shares EXTRRLLINE
10 0.10 10 0.10
10 0.10 10 0.10
10 0.10 10 0.10
10 0.10 10 0.10

Movement in equity share capital

For the year ended

For the year ended

: Mar 31, 2025 Mar 31, 2024
Particulars
No of No of
Shares o i~ Shares Aot
Equity Share as at 1 April 2024 10 0.10 10 0.10
Changes during the vear - - - -
Equity Share as at 31 March 2025 10 0.10 10 0.10

Details of Shareholders holding more than 5% shares in the company

For the year ended

For the year ended

: Mar 31, 2025 Mar 31,2024
Particulars
No of No aof
Shares Amount Shares Amount
Prime Focus Technologies Limited 10 100% 10 100%

Shares held by promoters at the end March 31, 2025

%
Noof  %oftotal o Shanee
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 10 100% -
Shares held by promoters at the end March 31, 2024
% change

Promoter name

No of % of total
shares shares

during the

year

| 2}

rime Focus Technologies Limited

10 100%




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

4.Tangible assets in £
Particulars O.fﬂce Computer Leaschinlg Total
Equipment Improvement

Current Year

Gross block

Asat April 1, 2024 5.84 466 20.86,120 7.43,636 34.14,223
Additions 348 1,31,219 - 1.31.568
Translation - - -
Deduction - - - -
Transferred to Right to use plant &

machinery (2,39,026) (2.39,026)
As at March 31, 2025 5,84,814 19,78,315 7,43,637 33,06,765
Depreciation
As at April 1, 2024 5,75,122 7.69,348 3,36,544 16.81,014
For the year 6,155 3.10.722 74,109 3,90,986
Translation - - - -
Deduction - 361 - 361
Transferred to Right to use plant &

machinery - - - -
As at March 31, 2025 5,81,277 10,80,431 4,10,654 20,72,361
Net block
As at March 31, 2025 3.538 8,97.883 3,32,984 12,34,404
Previgus Year
Gross block
As at April 1, 2023 5,84.466 13,90,421 8,20,352 27,95,240
Additions - 0,95,699 - 6,95,700
Translation - = -
Deduction - - {(76.716) (76,716)
Transferred to Right to use plant &
machinery - - -
As at March 31, 2024 5,84,466 20,86,120 7,43,636 34,14,224
Depreciation
Asat April 1, 2023 5,66,779 5,04,723 2,61.905 13.33,406
For the year 8,343 2.64,625 74,640 3.47,608
Translation - - - -
Deduetion - - = -
Transferred to Right to use plant &
machinery - - - -
As at March 31, 2024 5,75,122 7,69,348 3,36,544 16,81,014
Net bloek
As at March 31, 2024 9,344 13,16,773 4,07,092 17.33.210
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S.Intangible ussets

in £
Particulars Software R'ih; ;:c::z:;:lnl RIS:;:::;E i Goodwill Total

Current Year
Gross block
Asat April 1, 2024 18.23,437 24,606,701 6.30.901 23.36.043 72,537,082
Additions - - -
Deduction - - -
Transterred from plant & machinery 2,39,026 2,39.026
As at March 31, 2025 18,23,438 27,058,726 6,30,901 23,36,043 74,96,108
Depreciation
Asat April 1, 2024 5,67.599 20,58.550 2,61,062 - 28.87,211
For the vear 2.87.613 3.24.670 65,206 6.77.549
Deduction -
Transferred from plant & machinery -
As at March 31, 2025 8,55,211 23,83,220 3,26,329 - 35,64,760
Net block
As at March 31, 2025 9,68,226 3,22,507 3,04,572 23,36.043 39,31,348
Previous Year
Gross block
As at April 1, 2023 10,26,621 2192986 6,30.901 23.36,043 01,86.551
Additions 7.96.816 273715 - - 10,70,531
Deduction = = ™ " -
Transferred from plant & machinery - - - - -
As ut Mareh 31, 2024 18,23,437 24,660,701 6,30,901 23,36,043 72,57,082
Depreciation
As at April 1, 2023 3,22.365 13,80,277 1.95,797 - 18.98,439
For the year 245,234 5,19.038 65,266 8,29,537
Deduetion 1,59.235 1.59.235
Transterred from plant & machinery =
Asat March 31, 2024 5,67,599 20,58,550 2,61,062 - 25,68,741
Net bloek
As at March 31, 2024 12,55,839 4,08,151 3,69,838 23,36,043 46,88,341

Plant and equipment includes assets taken on finance lease as under.

Gross block: GBP 27,05,.726  (March 31. 2024 GBP 24,60,701)

Depreciation charge for the vear: GBP 3.24.670 (March 31. 2024 GBP 3,19,038)
Accumulated depreciation: GBP 23.83,220 (March 31, 2024 GBP 20,58.550)

Net block: GBP 3.22.507 (March 31. 2024 GBP 4,08,151)
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0

Trade Receivables (Unsecured)

inf
Asat Asat
31 March 2025 31 Mar 2024
Current

Consdered good 12.39,542 13,37,263

Considered doubtful - "
12,39,592 13.37,263
Allowanee for doubtful receivables = -
L 1239,592 1337263

Trade receivables - ageing and other details

Undisputed trade receivables

Disputed trade receivables

Which huve

31-03-2025 Caonsidered good |signifi increase in Credit impaired Fomidarad }Wuch Im‘vr sign.lﬁc‘anl Cre.dit
credit risk good increase in credit risk impaired
Not Due 9,602,415 - =
Less than 6 months 2,25 867 = - i - =
G amonths - 1 vear 51,310 - = = = £
I =2 yvem = - = = & =
2-3 year - - - - o -
More than 3 years = - - = - -
Tutal 12,39,592 - - - - -
Trade receivables - ageing and other details Undisputed trade receivables Disputed trade receivables
Which have . i e
31-03-2024 Considered good |significant increasein| — Credit impaired E‘“;:::m" ?::‘]‘_::;;’I‘:c‘::;’l“:l::‘ im(;':'i‘:’; -
credit risk
Not Due 12,65,638

Less than 6 months

71,626

6 months - | year

1 -Zvear

2 -3 year

More than 3 vears

Total

13,37.264
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Te

Y.

Cash and bank halances

inf

As at 31 Mar 2025

As at 31 Mar 2024

4. Cash and cash equivalents

Bank balances

In current Accounts 9,65.467 5,76,744
9,65,467 5,76,744
b. Balances other than (a) above
Other bank balances
Other financial assets
in £

As at 31 Mar 2025

As at 31 Mar 2024

Non-current

Deposits 54,000 54,000
54,000 54,000
Current
Unbilled revenue 1942912 17.86.260
Advance to lellow subsidiaries 5.86.976 (1,45.459)
Prepaid Expenses - -
25,29,888 16,40,801
Other Assets
in £

As at 31 Mar 2025

As at 31 Mar 2024

Current (Unsecured)

Other loans and advances 6,01,481 11,55.040
Prepaid expenses 3,78,850 71.23,176
9,80,331 18,80,216

10.

Equity Share Capital

As at 31 Mar 2025

As at 31 Mar 2024

Authorised share capital: 0.10 0.10
10 Equity Share of £ 0.01 cach
Issued, subscribed and paid-Up: 0.10 0.10
10 Equity Share of £ 0.01 each

Total 0.10 0.10
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1. Other equity

in £

As at 31 Mar 2025

As at 31 Mar 2024

Preference shares

As at last balance sheel

28.25,151 28.25.151
Movement during the vear - -
28,25,151 28,25,151
Reserve and Surplus
As at last balance sheet (19.03,526) (26,82.332)
Movement during the year 3.68.618 7,78,806
Dividend Distribution - -
(15,34,908) (19,03,526)
Foreign Exchange Transalation Reserve
As at last balance sheet (7,21,371) (88.906)
Movement during the year (6,55,627) (6.32.4653)
(13,76,998) (7,21,371)
Total (86,755) 2,00,254
Non-Current Liabilities
12. Borrowings (Non - Current)
in £

As at 31 Mar 2025

As at 31 Mar 2024

Other loan and advances (unsecured)

Loan from Others

2.94.640

Total

2,94,640

instalments over the period of 36 months,

a. Loan fram others are secured against the underlying asset. carries interest rate of 9.17% p.a. and is repayable in 12 equal

13 Lease liabilities (Non - Current)
in £
As at 31 Mar 2025 | As at 31 Mar 2024
Finance lease obligation 447,737 5,88,027
Total 4,47,737 5,88,027

annumn.

a. The Company leases certain building and equipment under finance leases. The Company has option to purchase the
cquipment for a nominal amount at the end of the lease term. The Company’s obligation under finance leases are secured by
hypothecation of such equipment. Interest rates underlying all obligations under finance lease range from 1.40% to 1.72% per

b.

Particulars

Total Minimum lease payments outstanding

As at 31 Mar 2025

As at 31 Mar 2024

Within one vear

4,15,545 7.18,234
Later than one year and not later than five years 4,47.737 5.90,663
later than five vears
Total 8,63,282 13,08,896
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Particulars

Future interest on outstanding

Within one vear 2,635 13.067
Later than one vear and not later than five years - 2,635
later than [ive vears - -

Total 2,635 17,701

Particulars

Present value of minimum lease payments

._
wn

Within one vear 4,12.910 7,03,167
Later than one year and not later than five years 4,47.737 5,88,027
later than five years =
Total 8,60,647 12,91,193
Lease liabilities (Current)
int
As at 31 Mar 2025 | As at 31 Mar 2024
IFinance lease obligations 4,12.910 7.03,167
Total 4,12,910 7,03,167
Other Financial liabilities (Current)
int
As at 31 Mar 2025 As at 31 Mar 2024
Interest payable to group companies 10,16,981 8.34.560
Capital Creditors 27,070 9.52,582
Accrued salaries and benefits 116,030 36,664
Other financial liablities 450 448
Total 11,60,530 18,24,253
Provisions
in £

As at 31 Mar 2025

As at 31 Mar 2024

Non-current

Provision for emplovee benefits

Current

Provision for employee benefits

Total
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16. Other liabilities

inf
As at 31 Mar 2025 As at 31 Mar 2024
Current
Other payables 2.95.396 4,52984
Taotal 2,95,396 4,52,984
17. Borrowings (Current)
in ¢

As at 31 Mar 2025

As at 31 Mar 2024

Current maturity of long term borrowings

Other loan and advances (unsecured)

Loan from Others 1,75,145
From Others (Unsecured)
Short-term demand loan - -
Loan from fellow subsidiary 63,24,596 65,26,273
Total 64,99,741 65,26,273
I8. Revenue from operations
in £
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Sale of services 75,67.892 84.16,348
Total Revenue from Operations 75,67,892 84,16,348
19, Other income
in £
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Inferest income:
Others 378 30,642
Total Other Income 378 30,642
20. Employee benefits expense inf
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Salaries and wages 19,02,251 23,20.126
StafT weltare expenses 21,263 29,113
Total Employee benefits expense 19,23,514 23,49,239
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21. Other expenses

inf
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Rent 30,670 10,005
Communication cost 48,603 44,515
Electricity 86,834 1.05,658
Legal und Professional fees 1,22,634 2,60,142
Rates and taxes 30,303 28.416
Traveling and conveyance 1,06,703 1.29.948
Repairs and maintenance 1,44,251 1,36,341
Consumables 3.862 6.181
Insurance cost 40,566 42,471
House keeping 14,619 13.068
Sules promotion expenses 1,94,705 1.27,746
PProvision for doubtful debts - 13,019
Bad Debts written off - 1.21.571
Miscellaneous expenses 61.364 31,748
Total Other expenses 8,85,114 10,70,829
Payment to auditors
As auditor
Audit fees 10,000 10,000
Total 10,000 10,000
Finance costs
inf
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Interest on term loan (including finance lease) 34,649 26,004
Interest on loan from fellow subsidiary 2,01,664 2,16,791
Finance charges 37,389 42,467
Total Finance costs 2,73,702 2,85,262
2 Tax expense
inf
Year ended Year ended
Mar 31, 2025 Mar 31, 2024

Current tax

Deferred tax

Total Tax Expense
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14.1 Trade Payables - ageing and other details in £

As at Disputed Disputed

March 31, 2025 MSME Others dues- MSME dues- others
Provisions - 15,58,581 - -
Not due - 2.40,389 - -
less than | years - l - -
1 to 2 years - 1,11,669 - -
2to 3 years T 2 & =
more than 3 years - 192 - -
Total - 19,10,831 - -
As at Disputed Disputed

March 31, 2024 MSME Others dues- MSME dues- others
Provisions - 59.254 - -
Not due - 9,20,037 - -
less than 1 years - 3,15,367 = »
I to 2 years g = ¥ ¥
2 {0 3 years - 2491 s 3

more than 3 years

Total

12,97,148




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

23. EPS

in £
£ As at As at
'Particulars
— 31 Mar2025 | 31 Mar 2024

Net Profit/(loss) before exceptional items but after tax attributable to common stock
shareholders for basic EPS (GBP) (A) Sioninle L1E800
\\-c:ghtvfd average |1u1mhcr of common stock shares outstanding during the year (for 28.25.15.110 28,25,15,110
calculating basic EPS)(B)
\\-‘clghtgd ave'rage nupx?er of common stock shares outstanding during the year (for 28,25,15.110 28,25.15.110
caleulating Diluted EPS)H(B)
Earnings per share
Basic EPS (GBP) (C=A / B) 0.00 0.00
Diluted EPS (GBP) (C=A / C) 0.00 0.00
Nominal Value Per Share (GBP) 0.01 0.01
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24 Related party disclosure:

(i) |List of parties with whom transactions have taken place during the year
Prime Focus Limited - Ultimate Holding Company

DNEG S ARL - Internidiate Holding Company

Prime Focus Technologies Limited- Holding Company

Prime Focus MEAD FZ LLC - Fellow Subsidiary { Disolved in June 2023)
Prime Focus Coopertief u.a. - Fellow Subsidiary

P'rime Foeus Luxembourg SARL- Fellow Subsidiary

Prime Focus Overseas Lid- Fellow Subsidiary

Prime Focus World Ltd- Fellow Subsidiary

Prime Focus World NV- Fellow Subsidiary

Prime Focus Technologies Inc- Fellow Subsidiary

Prime Focus Intemnational Services UK Linited- Fellow Subsidiary

[e-Fi Media Limited- Fellow Subsidiary

Prime Focus Technologies PTE Lid- Fellow Subsidiary

(i)  (Name amd particulars of related party transactions:
13 |Holding Company

in £

Particulars

As at 31 Mar
2025

As at 31 Mar
2024

a}  |Prime Focus Technologies Limited:
Technical Charges

Reimbursement of expenses (Net)

Issue of Preference Shares

Interest on Loan repayment

Payment of Technical Charges

Payment of Reimbursement of expenses
Balance outstanding at the year end- credit

2} |Intermidiate Holding Campany

i) |DNEG S.ARL

Balances transferred from Prime Focus World Lid
Balance outstanding at the year end- credit

3) | Fellow Subsidiary companies

10,17,445

14,10,000

730,114

20,29 000
20,29,000

23,71,033

3335000

11,22,669

Particulars

As at 31 Mar
2025

As at 31 Mar
2024

a)  |Prime Focus 3D Cooperatief U.A. (Netherland)
Advances Given

Repayment against Advances Given

Balance outstanding at the vear end- debit

) | Prime Focus Luxembourg SARL
Reimbursement of expenses received

Balance outstanding at the vear end- debit

¢} |Prime Focus World NV
Short term loan taken
Balance outstanding at the year end-Credit

dy  |Prime Focus Oversens Ltd
Reimbursement of expenses received
Balance outstanding at the vear end- debit

e} |Prime Focus World Ltd

Advances Given

Balances wansferred from DNEG S.AR.L
Balances wansterred from De-Fi Media
Balance outstanding at the year end- debit

20,29,000

(20,29,000)

—1

FRNY L1278 0
MUNBAL 400053,
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24

f)

)

h)

Related party disclosure:

Particulars

As at 31 Mar
2025

As at 31 Mar
2024

Prime Focus Technologies Inc

Interest on Loan Taken

Shert Term Loan Taken/ (Repaid)

Purchase of Assel

Exhange Loss

Interest on Loan repayment

Balance outstanding at the year end-Credit

Prime Focus [nternational Services UK Limited
Interest on short term loan taken

Reimbursement of expenses repaid

Balance outstanding at the vear end- credit

Double Negative Limited UK
Rendering of Services

Loan Repaid

Advances Given - Net
Collection Received

Bulance outstanding at the year end- Credit

2,01,667
(4,17,580)

50,87,678

4.45,000
3,00,000
19,56,016

216,794
1,620

(5,69,543)

§3,03,590

(348)

18,52,007

14,40,000
15,29,665

Prime Focus Technologies PTE Ltd
Reimbursement of expenses Given
Loan Repaid

Advances Received - Net

Balance outstanding at the year end- Credit

FRN{ {1 12141 W
MUMBAI-

313,382

(33,382)
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24D. Foreign currency risk

inf
EQreiEn As at March 31, 2025 As at March 31, 2024
Particulars curteney - -
Denomination Farelgn Exch Rate GBP Foreign Exch Rate GBP
currency currency

Financial assets uUsD 68,641 0.78 53,240 63,880 0.79 50,465

AED - - - - - -
EUR 3,27,606 0.84 2,74,298 2,71,798 0.86 2,33,746
INR = - - 9,10,000 0.01 9,100
ZAR . B - 31,36,898 0.04 1,25,476
Total 3,96,248 3,27,538 12,45,679 2,93,311
Financial Liabilities usD 69,99,142 0.78 54,28,745 | 83,52,809 0.79 65,98,719

AED . - & - - 2

EUR - - - - - -

INR . - - - - -
Total 69,99,142 54,28,745 | 83,52,809 65,98,719
Net Exposure (66,02,894) (51,01,206) | (71,07,131) (63,05,408)

59 appreciation/ depreciation of respective foreign currencies with respect to functional currency of the Company
would result in decrease/ increase in the Company’s profit before tax by approximately £-255060.31 for the year ended
March 31. 2025 [March 31, 2024: £-315270.40]. This sensitivity analysis includes only outstanding foreign currency
denominated monetary items.

24K, Interest Rate Risk Management

The Company is exposed to interest rate risk because in the Company borrows funds at both fixed and floating
interest rates. The risk is managed by the Company by maintaining an appropriate mix between fixed and floating rale
borrowings. The sensitivity analysis for exposure to interest rates on borrowings as at the end of the reporting period
indicates that a 50 basis point increase in floating interest rates at the reporting date would have decreased equity and
profit for the year/ period by £ 33.972 and £ 24,601 for March 31, 2025 and March 31, 2024 and a 50 basis point

deereuse in loating interest rates at the reporting date would have increased equity and profit by the same amount

respectively.
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Ty Finanerl istruments

Capial Management

The company’s capital includes issued share capital and all other distributable reserves. The primary objective of the Company's
Capital Management is to maximise shareholder value and to maimtain an optimal capital structure to reduce the cost of camital. The
company does not have any long term and short term borrowings and all its eapital needs are sither met by intemal accruals i.e.
surplus balances of previous years or by effective management of its working capital, As at the balance sheet date, the company’s
share capital, and distributable reserves are.

inf
As at March 31 As at March 31
2025 2024 2025 2024
Carrying Vaiue Fair Value
Financinl Assets;
Measured at amortised cost
Trade receivables 12,39,592 13,37,263 12,39,592 13,37.263
Cash and cash equivalents 9,635,467 5,76,744 9,63 467 5.76.744
her finaneial assets 15,20 888 16,40.801 25,29,888 16,40,801
Tutal t‘m:uu:'ml assets measured ot 47,34.947 3554808 4734047 35,54,808
amaortised cost
Financial Liabilities:
Measured at amortised cost
Bomowings 64,99,741 65.26,273 64,99 741 65,26,273
Lease linbilines 4,12.910 703,167 412910 703,167
Trade pavables 19,10,831 12.97,148 19,10,831 12,97.148
Oher financial liabilities 11,60,530 18,24,253 11,60,530 18,24,253
Total financial liabilities measured at 99.84,012 1,03,50,841 99,84,012 1,03,50.841

amuortised cost

Capital Risk Management
The company's objectives when managing capital are to safeguard the company’s ability to continue as a going concern in order to provide returns for shareholders and
benefits for other stakeholders and 1o maintain an optimal capital structure to reduce the cost of capital.

The company management sets the ameunts of capital required in proportion to risk. The company manages its capital structure and makes adjustments to it in light of
changes in econamie conditions and risk characteristics of the underlying assets,

The compuny 15 not subject 1o any externally imposed capital requirements.

@ Financial risk management
The company 15 cxposed through its operations to the Tollowing financial risks:
o Credit nisk

*  Liquidity risk
- larket nsk

1) Credit Risk

Credit risk 15 the risk of financial lass to the Company 1f a elient or counterparty to a financial instrument fails to meet its contractual ol ligutions. and arises principally from
the Compiies's receivables from clients and cash. Management has a credit policy in place and the exposure to credit risk is monitored on an on-going basis.

A
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Cash and eash equivalents

Cash is held with various financial institutions at March 31, 2025. The total amount of cash and cash equivalents as of March 31, 2025 is GBP 9,65 467 of which GBP
9.65.467 was held in bank.

Trale Receivables

The Company has a low credit risk in respeet of its trade receivables. its principal customers being national broadcasters and major organisations which the Company has
worked with for a number of vears. However, as the Company grows ils customer base and works with more independent producers it will experience an increased credit risk
environment, The Company is also exposed to credit risk in respect of its cash and seeks to minimise this risk by holding funds on deposit with banks,

Two customers contribute individually to more than 10% of outstanding trade receivables as at March 31, 2025 amount GBP | 1,07,681 (P.Y - Two customers- GBP

12,61,788) and Two customer contribute individually to more than 10% of unbilled revenue as that date amounting to GBP 17,70,207 (P.Y. — One customer- GBP
15,24 665),

i) Liguidity Risk

Liquidity risk is the risk that the company is unable to meet its payment obligations associated with its financial liabilities when they fall due. Ultimate responsibility for
liquidity risk management rests with the Management, which lias developed a liquidity management {orecasting process which aims to ensure that the company has sufficient
cash at all times to meet liabilities as they fall due.

The following analysis sets out the maturities of financial assets and liabilities,

Liguidity Risk
At 31 March 2025 Less than 1 year More than 1 year Tatal

Financial liabilities

Borrowings 64,99,741 2,94,640 67,94,381
Lease Labilities 4,12.910 447737 8,60.647
Payables due to related party 10,16 981 - 10,16,981
Trade and other payables 19,10,831 - 19,10,831
Oither financial liabilities 143,549 - 1,43, 549

99,484,012 7,42,377 1,07,26,389
At 31 March 2024 Less than 1 year More than | year Total

Financial linbilities

Romowings 65,260,273 - 65,26,273
|.ease liabilities 703,167 588,027 12,91,194
Payables due to relared party £,34,560 - 8.34,560
Trade und other payables 12,97,148 - 12,97,148
Other financial liabilities 9,89 693 - 9.89.693

1,03,50,841 5,458,027 1,09,38,868

Mt “ﬁd\i""_- \
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26.{Previous Year Figures
Pref

lous vear's figures have been regrouped/reclussified wherever necessary to correspond wih the current year’s classification/disclosure.

For V. Shivkumar & Associates
Cha Accountants
Firm stration No, [ 12781W

V. Shivkemar

(Proprietor)

Membership No.042673
Mumbai, dated: May 23, 2025
UDIN: 25042673BMGHGWA2 10

For and on behalf of the Board of Directors

Mangesh Pathak
Director
Mumbai, dated: May 23, 2025




