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PFL STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016
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Notes to Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2016:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its Meeting held on August 11, 2016. The statutory auditors of the Company have reviewed the
standalone and consclidated results for the quarter ended June 30, 2016,

2. The Post Production business is the primary segment for the Company. Since, the Company's entire operations
are governed by the same set of risks and returns, these have been considered as representing a single
segment,

3. Vide Business Transfer Agreement dated November 19, 2014 between the Company, Reliance Media Works
Limited (RMW) and Reliance Land Private Limited. the Company acquired RMW's film and media services
business for consideration other than cash. In accordance with the said Agreement, the transfer of BOT
Agreement pertaining to the Studio including other business assets and liabilities related to the BOT Agreement
("Studios”) and debt facilities of Rs. 20,000 lakhs was to be effected post receipt of the necessary additional
approvals. Pending receipt of the additional approvals, the Studios’' and the debt facilities have not been
transferred to and recorded by the Company. However, based on the mutual understanding with RMW, the
Company, continues to operate the Studio, recognize revenue from operations and incurs operating expenses
including obligations towards lease rentals and property tax.

4. Exceptional items for the period is as tabulated below:

REs. in lakhs
Particulars Standalone
Quarter Quarter CQuarter ended Mine months
ended June | ended March | June 30, 2015 ended March 31,
30, 2016 31,2016 2018
Loss on disinvestment of - - - -
subsidiary
Provision for doubtful debts / - - 500.60 -
Advances (net)
- - 500.60 -
Rs. in lakhs
[ Particulars Consolidated
Quarter Quarter Quarter ended Nine months ;
ended June | ended March | June 30, 2015 ended March 31,
30, 2016 31, 2016 2016 |
Loss on sale of building - 1,038.97 - 1,036.97
Restructuring and integration* - 5.491.46 471.14 7,313
Profit on sale of investments# (10,186.11) -
Provision / write off for loan to - - 13,532.50 -
subsidiary
Loss on disinvestment of - - 1,425.13 -
subsidiary
Provision for doubtful debts / - - 500.60 -
Advances (net)
(10,186.11) 6,528.43 15,929.37 8,350.28

# During the current quarter, the Group sold 30% membership interest in Digital Domain — Reliance LLC to Digital

Domain Holdings Limited and the profit on the said sale is Rs. 10,186.11 lakhs.




*During the latter half of 2015, the management team of Prime Focus World N.V. decided to close Double
Negative Singapore Pte Limited, an outsourcing facility that provided support to Double Negative Limited as part
of an overall strategy to improve efficiencies and reduce costs. As part of the strategy to reduce costs, an
outsourcing facility in India has been set-up. The Indian facility was in operation from October 2015.

An announcement was made in September 2015 to staff for the planned curtailment of Double Negative
Singapore PTE. Ltd and a public announcement of closure was made in March 2016. Discussions in this regards
are in progress with Economic Development Board (EDB), consequent to which closure of the Singapore
operations will be completed in the year 2016-17.

The above includes restructuring and integration costs pertaining to Singapore operations:
- Redundancy costs of Rs. 74.74 lakhs
- Provision for dilapidations of Rs. 366.11 lakhs
—  The write off of receivables from the Economic Development Board of Rs. 2,095.28 lakhs
—  Other costs of Rs. 3,3358.26 lakhs for the period from October 2015 to March 2016

5. Figures for the three months ended March 31, 2016 are balancing figures between the audited figures for nine
manths period ended March 31, 2016 and the published year to date unaudited figures for the six months period
ended December 31, 2015.

6. Figures for the quarter ended June 30, 2015 are balancing figures between the audited figures for the year ended
June 30, 2015 and the published year to date unaudited figures for the nine months period ended March 31,
2015.

7. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the figures of
the current period.
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