
PRIME FOCUS 
November 12, 2021 

To, To, 

The National Stock Exchange of India Limited BSE Limited 
Listing Department, Listing Department, 

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers, 

Bandra East, Dalal Street, 
Mumbai - 400 051 Mumbai - 400 001 
Fax Nos.: 26598237 /26598238 Fax Nos.: 22723121/2037/2039 

Dear Sir/ Madam, 

Ref.: Scrip code: BSE — 532748/NSE - PFOCUS 

Sub.: Outcome of Board Meeting of Prime Focus Limited (the “Company”) held on 
November 12, 2021 

With reference to our letter dated November 03, 2021 and pursuant to Regulations 30 and 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended thereto (the “Listing Regulations”), we would like 

to inform you that a meeting of Board of Directors of the Company (the “Board”) was held today 
i.e. on Friday, November 12, 2021, and the Board has inter alia: 

Considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the 

Company for the second quarter and half year ended September 30, 2021 as recommended by 
the Audit Committee. 

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory 

Auditors viz. M/s Deloitte Haskins & Sells, Chartered Accountants LLP (Firm Registration 

No. 117364W), on the Unaudited Standalone and Consolidated Financial Results for the quarter 
and half year ended September 30, 2021 are enclosed herewith. 

Further, the financial results are made available on the Company’s website at 

www.primefocus.com and will be published in newspapers as required under the ‘Listing 
Regulations. 

The meeting of the Board commenced at 3:30 p.m. and concluded at 6:00 p.m. 

Kindly take the above on your record and acknowledge the receipt of the same. 

Thanking You, 

FOR PRIME FOCUS LIMITED aT 

(wer we     gate oN. 
PARINA SHAH is mes 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl.: a/a 
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PRIME FOCUS LIMITED 

  

Prime Fi iti Bank, Linki 

har (West), Mumba), Maharashtra, India, 40005 
CAN: LORTOOMHIRO7PLC 108005, 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 
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PRIME FOCUS LIMITED 

Registered Office : Prime Focus House, Opp Citi Bank, Linking Road 
Khar (West), Mumbai, Maharashtra, India, 400052 

CIN: L92100MH1997PLC108981 

BALANCE SHEET AT SEPTEMBER 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs. In Lakh 
Standalone Consolidated 

As at As at As at As at 

September 30, 2021 March 31, 2021 September 30, 2021 March 31, 2021 

Unaudited Audited Unaudited Audited 

Assets 

Non-current assets 

Property, Plant and Equipment 22,350.84 23,341.14 39,003.96 39,468.60 

Capital work in progress 1,070.19 1,016.79 1,541.52 1,718.83 

Goodwill : - 108,394.20 107,390.18 
Other intangible assets 24.59 46.63 48,520.13 61,251.85 

Right to use assets 26 287 54 28,066.82 92,467.15 99,147.69 

Intangible assets under development - - 1,271.19 1,253.56 

Financial assets 

Investments 68,186.07 61,818.26 25.98 26.24 

Trade receivable : - 162.37 160.37 
Other financial assets 556.45 546.05 57,919.69 32,125.77 

Deferred tax assets (net) : - 11,455.62 11,803.70 

Income tax asset (net) 7,659.46 7,563.92 10,705.56 11,041.22 

Other non current assets 143.61 252.91 5,873.58 3,728.42 

Total non-current assets 126,278.75 122,652.49 377,340.95 359,116.43 

Current assets 

Inventories : - 74.67 74.30 

Financial assets 

Trade receivables 3,100.65 3,338.56 30,594.22 22,075.81 

Cash and cash equivalents 1,784.01 2,231.67 9,779.25 36,670.27 

Bank balances other than above 5.84 5.62 1,162.09 1,149.16 
Loans 30,921.64 30,878.52 - : 

Other financial assets 15,476.02 15,134.89 101,236.37 97,425.47 

Income tax asset (net) - - 41.18 11.68 

Other current assets 8,876.21 8,226.69 20,886.57 19,842.48 

Total current assets 60,164.37 59,815.95 163,744.35 177,249.17 

Total assets 186,443.12 182,468.44 541,085.30 536,365.60 

Equity and liabilities 

Equity 
Equity share capital 2,992.49 2,992.49 2,992.49 2,992.49 

Other equity 126,074.01 126,241.27 16,698.01 23,660.82 

Equity attributable to equity holders of the parent 129,066.50 129,233.76 19,690.50 26,653.31 
Non-controlling Interest - - 7,788 35 799471 

Total equity 129,066.50 129,233.76 27,478.85 34,648.02 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 23,824.47 22,101.82 64,929.53 69,546.80 
Lease liabilities 2,613.82 3,155.16 79,699.78 86,401.51 

Other financial liabilities 6,114.39 6,637.15 13,869 27 13,953.55 

Provisions 295.30 284.75 3,404.44 2,946.22 

Deferred tax liabilities (net) . - 2,848.69 3,423.43 

Other non current liabilities 48.43 49.74 

Total non-current liabilities 32,847.98 32,178.88 164,800.14 176,321.25 

Current liabilities 

Financial liabilities 

Borrowings 4,324.81 2,637.89 223,627 04 208,333.34 

Lease liabilities 1,506.22 1,541.96 24,366.68 26,140.35 

Trade payables 2,388.23 2,461.98 22,297.80 20,196.19 

Other financial liabilities 5,685.43 4,344.07 32,040.94 30,588 98 

Provisions 37.28 37.28 6,161.42 5,868.03 
Current tax liabilities (net) 1,594.80 1,594.80 2,785.78 3,030.80 

Other current liabilities 8,991.87 8,437.82 37,526.65 31,238.64 

Total current liabilities 24,528.64 21,055.80 348,806.34 325,396.33 

Total liabilities 57,376.62 53,234.68 513,606.45 501,717.58 

Total equity and liabilities 186,443.12 182,468.44 §41,085.30 536,365.60               
  

 



: PRIME FOCUS LIMITED 

fo = YQ Registered Office : Prime Focus House, Opp Citi Bank, Linking Road 

( reg \\ Khar (West), Mumbai, Maharashtra, India, 400052 

\Z \ fi CIN: L92100MH1997PLC108981 

he UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT 

FOR THE PERIOD ENDED SEPTEMBER 30, 2021 Te 

Rs. In Lakh 

Standalone Consolidated 

Six months Six months Six months Six months 

ended ended ended ended 

30, 2021 Sept 30, 2020 30, 2021 30, 2020 
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a> PRIME FOCUS LIMITED 
<< ‘ Reyistered Office: Prime Focus House, Opp. Citi Bank, Linking Road 

“yd Khar (West), Mumbai, Maharashtra, India, 400052 
= CIN: L92100MH1997PLC108981 

      

Notes to Standalone and Consolidated Unaudited Financial Results 

for the quarter and six months ended September 30, 2021; 

|. ‘The above results have been prepared in accordance with the recognition and measurement principles of 

applicable Indian Accounting Standards (Ind AS.) as notified under the Companies ({ndian Accounting 

Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and in 

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations. 2015, as amended. The Audit Committee has reviewed the above results and the Board of 

Directors has approved the above results at their respective meetings held on November |2, 2021. The 

Statutory Auditors of the Company have carried out a limited review of these results. 

2. Based on the information reviewed by the Chief Operating Decision Maker (CODM), the Company / 

Group has single operating segment, being integrated Post-Production services. 

3. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic aclivily. The Company has considered internal and external 

information up to the date of approval of these financial results in assessing the recoverability of 

receivables including unbilled receivables, goodwill, investment, loans and other assets. Based on the 

current indicators of future economic conditions, the Company expects to recover the carrying amount of 

these assets. The impact of COVID-19 remains uncertain and may be different from what the Company 

has estimated as of the date of approval of these financial results. 

4. The Board of Directors of the Company ut its meeting held on October 22, 2021, has approved the Scheme 

of Amalgamation ("Scheme") between the Company and PF Digital Media Services Limited ("PF 

Digital"), subsidiary of the Company, with the appointed date as April 01, 2021, subject to necessary 

approvals. The Scheme inter alia provides for merger of PF Digital into the Company. 

5. Exceptional item in the consolidated results, for the quarter and six months ended September 30, 2021 

represent government incentives in a subsidiary in India, written off, being no longer recoverable, 

consequent to change in the policy and for the quarter and six months ended September 30, 2020, represent 

costs relaled to proposed issue of Senior Sccured Note by a subsidiary. j 

For and on behalf of the Board of Directors 

eed: 
[ “Af ety 

Naresh Malhotra 

Chairman and Whole-time Director 

DIN No. 00004597 

Place: Mumbai 

Date: November 12, 2021 

 



Deloitte 
Haskins & Sells 
Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of PRIME FOCUS LIMITED (“the Company”) for the quarter and six months ended 
September 30, 2021 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Deloitte Haskins & Sells Chartered Accountants LLP 

Chartered Accountants 

(Firm's Registration No.117364W / W100739) 

ldatler 
Varsha A. Fadte 

Partner 

(Membership No. 103999) 

UDIN: 21103999AAAAJQ2546 

Panaji, Goa, November 12, 2021 

Regd. Office: 19th floor, Shapath-V, S.G, Highway, Anmedabad-380 015, Gujarat, India 

Deloitte Haskins & Sells. (FRN .117364W), a Partnership Firm, was converted into Deloitte Haskins & Sells Chartered Accountants LLP 

(LLP Identification No. AAX-2454), a limited liability partnership, with effect from 2 June 2021



Deloitte 
Haskins & Sells 
Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of PRIME FOCUS LIMITED (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”), for the quarter and six months ended 

September 30, 2021 (“the Statement”) being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following entities: 
Prime Focus Limited 

Dneg India Media Services Limited 

De-Fi Media Limited 

Prime Focus Technologies Limited 

Prime Focus Technologies UK Limited 

Prime Focus MEAD FZ LLC 

Prime Post (Europe) Limited 
Prime Focus Technologies Inc. 
Prime Focus Technologies PTE. LTD. 
DAX Cloud ULC 
Apptarix Mobility Solutions Private Limited 
Prime Focus Production Services Private Limited 
GVS Software Private Limited 

Prime Focus Motion Pictures Limited 

PF Digital Media Services Limited 

PF World Limited (Mauritius) 
Prime Focus Media UK Limited o
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Regd. Office: 19th floor, Shapath-V, S.G. Highway, Anmedabad-380 015, Gujarat, India 

Deloitte Haskins & Sells, (FRN .117364W), a Partnership Firm, was converted into Deloitte Haskins & Sells Chartered Accountants LLP 

(LLP Identification No. AAX-2454), a limited liability partnership, with effect from 2 June 2021



Deloitte 
Haskins & Sells 
Chartered Accountants LLP 

Prime Focus Luxembourg S.a.r.l. 
Prime Focus 3D Cooperatief U.A. 

Prime Focus World N.V. 
Double Negative Canada Productions Limited 
Double Negative Huntsman VFX Limited 
Vegas II VFX Limited 
Prime Focus International Services UK Limited 
Prime Focus Academy of Media & Entertainment Studies Private Limited 

Dneg Plc 

DNEG North America Inc. 

Double Negative Montreal Productions Limited 

wDouble Negative Holdings Limited U.K 
Double Negative Singapore Pte. Limited 

Double Negative Films Limited, UK 
Double Negative LA LLC 
Double Negative Limited 
Prime Focus ME Holdings Limited 

Prime Focus China Limited 
PF Investments Limited (Mauritius) 
PF Overseas Limited (Mauritius) 

PF Media Ltd 
Lowry Digital Imaging Services Inc. 
Jam8 Prime Focus LLP 
INCAMERA Limited 
Double Negative Toronto Productions Limited 
DNEG Bulgaria EOOD s
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 40 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results, before giving effect to the 
consolidation adjustments, reflect total assets of Rs 670,193.66 lakh as at September 30, 
2021, total revenues of Rs 70,106.09 lakh and Rs 130,937.91 lakh for quarter and six 

months ended September 30, 2021 respectively, total net (loss) after tax of Rs (4,278.10) 

lakh and Rs (4,617.55) lakh for quarter and six months ended September 30, 2021 
respectively, total comprehensive (loss) of Rs (3,938.08) lakh and Rs (4,455.95) lakh for 
the quarter and six months ended September 30, 2021 respectively and net cash outflow of 
Rs (25,175.86) lakh for six months ended September 30, 2021 as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates ta the amounts and disclosures included in respect of these suhsidiaries 
is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

 



Deloitte 
Haskins & Sells 
Chartered Accountants LLP 

7. The consolidated unaudited financial results includes the interim financial results of 1 
subsidiary which have not been reviewed by its auditor, whose interim financial results 

reflect total assets of Rs 35.92 lakh as at September 30, 2021, total revenues of Rs Nil for 

quarter and six months ended September 30, 2021, total net (loss) after tax of Rs 0.01 lakh 
for quarter and six months ended September 30, 2021, total comprehensive loss of Rs 0.01 
lakh for the quarter and six months ended September 30, 2021 and net cash outflow of Rs 
Nil for six months ended September 30, 2021 as considered in the Statement. According to 

the information and explanations given to us by the Management, these interim financial 

results are not material to the Group. - 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 

financial results certified by the Management. 

For Deloitte Haskins & Sells Chartered Accountants LLP 

Chartered Accountants 

(Firm's Registration No.117364W / W100739) 

(byslaslaas 
Varsha A. Fadte 

Partner 

(Membership No, 103999) 

UDIN: 21103999AAAAIR2808 

Panaji, Goa, November 12, 2021


