PRIME FOCUS

November 12, 2021

To, To,

The National Stock Exchange of India Limited BSE Limited

Listing Department, Listing Department,

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers,
Bandra East, Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Fax Nos.: 26598237 /26598238 Fax Nos.: 22723121/2037/2039

Dear Sir/ Madam,

Ref.: Scrip code: BSE — 532748/NSE - PFOCUS

Sub.: Outcome of Board Meeting of Prime Focus Limited (the “Company”) held on
November 12, 2021

With reference to our letter dated November 03, 2021 and pursuant to Regulations 30 and
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended thereto (the “Listing Regulations”), we would like
to inform you that a meeting of Board of Directors of the Company (the “Board”) was held today
i.e. on Friday, November 12, 2021, and the Board has inter alia:

Considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the
Company for the second quarter and half year ended September 30, 2021 as recommended by
the Audit Committee.

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory
Auditors viz. M/s Deloitte Haskins & Sells, Chartered Accountants LLP (Firm Registration
No. 117364W), on the Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended September 30, 2021 are enclosed herewith.

Further, the financial results are made available on the Company's website at
www.primefocus.com and will be published in newspapers as required under the ‘Listing
Regulations.

The meeting of the Board commenced at 3:30 p.m. and concluded at 6:00 p.m.
Kindly take the above on your record and acknowledge the receipt of the same.
Thanking You.
FOR PRIME FOCUS LIMITED
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PARINA SHAH %
COMPANY SECRETARY & COMPLIANCE OFFICER
Encl.: a/a
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PRIME FOCUS LIMITED

UNAUDITED STANGALONE AND CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMEER 30, 2021

Rs. In Lakh
Standatane I'I Consolidated
Particulars Quartor anded Six months ended Yoar endod Quarter andod Six months ended Yoar ended
30.09.2021 30,08, 2021 30,09, 2020 30082021 30.09.2020 31032021 30.09. 7021 30062021 30.09.2020 30.08.2021 30002020 | 31032021
Unaudited Unaudied Unaudited Unaudited Unoudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited A lted
Incame :
Revesun itom opedabons 3,036 20 1,208 82 141267 4245 (2 1,758 18 8,135 26 7702475 88,107 .54 185,197 .23 143132 29 12488928 ) 25300010
[her operaling mooms 38370 381.78 33556 785 A8 65610 1,463 70 23151 13757 4875 36308 304 1 64806
Other income:
4 Exchange gain (net] - 375 . 268 - 305 20 126585 - 1,661 17 - 5,684 70
b Crihers {nal) 1180 45 1,005 01 684 03 2206 a8 1,740 78 12,394 19 387 63 2,658 37 434 B5 1043 60 764 25 1,712 28
Tolal Income 4,800,158 2,819.38 2,432 58 7.218 64 288207 19,394 15 78,039.18 10,167 28 B5678.03 140,206 44 126,450.44 |  761,020.04
Expenses
Employes benafits expense 415 85 34522 25081 781 .07 502 61 117729 45,684 70 4311320 31269 88 BB 757 0 595170 | 1467008
Employee sleck oplicn expense - . - . Fari] 500 80 48373 741 93 LI 3090837
Techrcan fees 4 m 184 53 101 33 358 85 209 26 51539 1,433 24 1,348 07 834 51 2,785 7% 133 &2 357038
Technical servico sost 5372 6851 931 B9 73 299 56 568 75 EXL 13560 1911 74 598531 2894 74 775834
Financa cost 834 16 BE3 1T 1,598 11 1,02 33 312065 5,034 15 4501 58 7.a20 0 5980 55 17,330 65 1172318 5,100 47
Deprocation #nd amoiiisation expenss 157023 1.551.03 187740 3,127 26 3,200 09 B.470.13 G560 62 978578 9,709.53 19,368 70 16,488 77 A2 13566
Othar expandSure 788 10 547 25 TIT B0 1,335.35 1177 36 2,366 33 10,380 5 R 922002 17,352 87 16518 83 34,210 45
Exchango loss (i) 107 - 18178 12278 207 74 . 128873 1,768.80
Tolal expenses 385365 35 m 46824 7374 59 72375 1727578 T8,569.33 T2.791.35 §2,007.60 152,360,858 121871.01] 26262375
Profit] [Loss) bafers exceplional tems and tax 747,70 {903 85) (2,195 68) |155_9§H (5.030 B8) 271837 {1.530.15) l!.llll,Wu 287414 (4,154 24) 4,587 43 Ii.ﬁT.ﬂ_}]
Excapbonal ltams (nelof lax) - Loss (Refar nole 5] - . . 2710 66 . 2783 271005 2398330 2080
Profil { {Losn) tulore tax 747.70 mo3es)| (210568 {155 95 {5,030,68) 2,7118.37 18,241.11) {2,024.00) 567.78 (8,855.20) 230407 13,858 31)|
Tax expense
Cwrrant bax 1132 1132 @24 53 #4317 145817 567 8 24T 52381
Oaterrud tax - : . 26 28 (2B 75) (70870) (273 47) 705.85; {787 84|
Net Profit / {Loss) Int the year | pariod 73638 1803.65)} (2,195,868 {167.27) 5,030.88) 271837 (89202 (2 su7.50)) 138,31 (7.259.53) 5STO.E8 15814 a8}
Other Income
A (i) Memis thal witl not be recisssilied to prall or loss 1533 168 43
A 6] ncoime Lax retating 1o 2ams thal wil not be recassified to profit 57 42
or hosg
B {i) Rems that will be reclassified to the profit or loss - 560 07 {959 65) (2278 14)) {398 59} B 76| (10,650 08
B {u} Incorme tan ralabing to dems That will be recesshied to profit of
logs
Tolai Other Gomprehensive Income - - . . R 1533 560.07 {259.04] (2,270.74) (399 59) sa7e|  {10,52115)
Tolat Income 736,38 (90365)|  (2.19588) {167.27) 15,030.68) 2TXAT0 {4,121.85) 13,527.17) (2,14243) (78501 630.42| (18,13583)
et Profit | [Loss) atfributabie to
Owners of the Company 736 38 {003 B5) (2,185 £H)) {187 27) 15.030 B8) 271837 14,704 OO [2.248 05)| 14060 | (5.95208) 574.24 (2340 24
MNon-controlng miereuts - . - . » 1188 {319 46)| (4 2E_ﬂ {307 48] (I TE) [1.274 24
Other Comprehensive Income attributable to
Owners of e Company 15233 B18 42 [1.108 55) 12,087 48) {4391 53) JHEE| (10.22577)
M nletesty 58 35) 150 29 (181 24)| 9184 W10 {204 39|
Tatsl comprehansive incomu atiributable to
Owrers of the Company 736 38 1803 B5) (2,195 B8 1187 27) 15,0030 88)| 27370 14,085 58) (3,356 .00) {1,956 885) [7.443 58} 61370 (1856701
Nonconrelng midmle - . . (48 37)| (189 17)| {185 55 {215 54) 96 32 f1.5ﬁﬂﬁa
Earrings Per Shamo {nol annualised]
{a) Basic 025 {0:30); {0 73| {008 |1.58) 081 (1 57 |0 BE)| 0.05 {2 43) 019 (1 87)]
16} Diuted 024 {030} {0 73| 1008) {1 68| LA (157} 10 88| 0.05 {2 43) 018 L1.87)]
Por Shave
Hetrs (et of tax)| (oot annual
075 10 30 {073 {008} {108 om “ (0 B6)| {0 BE)| os1 {152} 085 1112)]
ik Ciluled 024 {0.30)) {0 73)| {0 DE) [168) 081 10 65| 10 BE) o {1571 085 (112);
T:‘L';":aﬁ';‘""; s :f'::"m 289248 2,902 40 299248 2892 45 2ps248 | 29240 239249 209248 288245 290248 209248| 280249
Resorve euchiaing fevalundion resenve 126,074 01 118476680 | 12628137 16,666 (1 37,879 21 23,680 B2
l Nat worlh 129,085 S0 121,460 38 12823378 16,660 50 40,971 70 26,653 11
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PRIME FOCUS LIMITED

Khar st), Mumbai, Maharashtra, India, 400052
CIN: L92100MH1997PLC 108981
BALANCE SHEET AT SEPTEMBER 30, 2021

Registered Office : Prime Focus House, Opp Citi Bank, Linking Road

Rs. In Lakh
Standak Consolidated
As at As at As at As at
September 30, 2021 March 341, 2021 September 30, 2021 March 31, 2021
Unaudited Audited Unaudited Audited
Assets
Non-current assets
Property, Plant and Equipment 22,350 84 23341 11 39,003.86 39,468 60
Capital work in progress 1,070.19 1,016.79 1,541.52 1,718.83
Goodwill - - 108,394 20 107,380.18
Other intangible assets 2458 46 63 48,520 13 51,251.85
Right to use assets 26,287 54 28,066 82 92,467 15 99,147 69
Intangible assets under development . - 1,271.19 1,253.56
Financial assets
Investments 68,186 07 61,818 26 2598 2624
Trade receivable - - 162.37 160.37
Other financial assets 556 45 546.05 57,919.69 32,125.77
Deferred tax assets (net) . - 11,455 62 11,803.70
income tax asset (net) 7,659 46 7,563 92 10,705 56 11,041 22
Other non current assets 143.61 252.91 5,873.58 3,728 42
Total non-current assets 126,278.75 122,662.49 377,340.95 359,116.43
Current assets
Inventories - - 74 67 7430
Financial assets
Trade receivables 3,100.65 3,338.56 30,584 22 22,075.81
Cash and cash equivalents 1,784.01 2,231.67 9,779 25 36,670.27
Bank balances other than above 584 562 1,162 09 1,149 16
Loans 30,921 64 30,878.52 - -
Other financial assets 15,476.02 15,134 89 101,236.37 97,425 47
Income tax asset (net) - - 11.18 11.68
Other current assets 8,876 21 8,226 69 20,886 .57 19,842.48
Total current assets 60,164.37 59,815.95 163,744.35 177,249.17
Total assets 186,443.12 182,468.44 541,085.30 536,365.60
Equity and liabilities
Equity
Equity share capital 2,992 .49 2,992 49 2,992 49 2,892 49
Other equity 126,074.01 126,241 27 16,698.01 23,660.82
Equity attributable to equity holders of the parent 129,066.50 129,233.76 19,690.50 26,653.31
Non-controliing Interest - - 7,788 35 7,994 71
Total equity 129,066.50 129,233.76 27,478.85 34,648.02
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 23,824 47 22101 82 64,929.53 69,546.80
Lease liabilities 2,613.82 3,155.16 79,698.78 86,401 51
Other financial liabilities 6,114 39 6,637.15 13,868 27 13,953.55
Provisions 295.30 284 75 3,404 44 2,946.22
Deferred tax liabilities (net) - - 2,848 69 3,423.43
Other non current liabilities 48.43 48.74
Total non-current liabilities 32,847.98 32,178.88 164,800.14 176,321.25
Current liabilities
Financial liabilities
Borrowings 4,324 81 263788 223,627 04 208,333 34
Lease liabilities 1,506.22 1,641.96 24,366 .68 26,140.35
Trade payables 238823 2,461.98 22,297 80 20,196.19
Other financial liabilities 5,68543 434407 32,040 94 30,588 98
Provisions 3728 ar.as 6,161 42 5,868.03
Current tax liabilities (net) 1,594 BO 1,584 80 2,785.78 3,030.80
Other current liabilities 8,891.87 B.437.82 37,526.65 31,238.64
Total current liabilities 24,528.64 21,055.80 348,806.31 325,396.33
Total liabilities 57.376.62 53,234.68 513,606.45 501,717.58
Total equity and liabilities 186,443.12 182,468.44 541,085.30 536,365.60




PRIME FOCUS LIMITED

Khar (West!

UNAUDITED STANDALONE A

CON ATED C

1

Registered Office : Prime Focus House, Opp Citi Bank, Linking Road
Mumbal, Maharashtra, India, 400052

CIN: L92100MH1997PLC108!

FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Rs. In Lakh
Standalone Consolidated
Six months Six months Six months Six months
ended ended ended ended
Sept 30, 2021 Sept 30, 2020 Sept 30, 2021 Sept 30, 2020

Cash flow from operating activities

Loss before tax (155.95) (5,030.68) (6,865.20) 2,304.07
Adjusted for:

Depreciation and amortisation expense 3,127.26 3,290.99 19,366.70 19,466.77
Net gain on sale of property, plant and equipment {47.06) (66.60) (43.00) (72.98)
(Profil) on sale of investment (172.89) - - -
Unrealised foreign exchange (gain) (net) (0.03) 147.86 (1,943.90) 2,816.59
Bad debts / advances written off 91.92 557 92.42 307.61
Provision for doubful debts / advances (net) 105.37 163.55 3,603.69 560.14
Employee stock option expense - - 741.99 1,175.21
Financial liabilities written back (19.32) (59.10) (2,468.85) (230.95)
Interest income (1,949.84) (1,093.01) (222.01) (392.20)
Government incentives not recoverable - - 2,710.96 =
Finance costs 1,702.33 3,120.86 17.330.65 11,723.18
Operating profit before working capital changes 2,681.79 479.44 32,303.45 37,657.44
Changes in working capital :

(Increase) in inventories - - (0.37) (0.01)
Increase (decrease) in trade and other payables 593.20 1,205.05 7,5617.25 (13,302.56)
(Increase) / decrease in tfrade and other receivables (945.03) 812.35 (45,213 41) (19,662.66)
Cash generated from / (used in) operations 2,329.96 2,496.84 (5,393.08) 4,692.21
Direcl taxes paid (net) (106.85) (149.59) (278.39) (2,204.76)
Net cash generated from / (used in) operating activities (A) 2,223.11 2,347.25 (5,672.47) 2,487.45
Cash flow from investing activities

Purchase of Property, Plant and Equipment and other intangible
assets (including capital work in progress) (417.24) (74.44) (8,661.74) (5,347.41)
Proceeds from sale of Property, Plant and Equipment

and other intangible assets 65.89 - 65.89 302.20
Purchase of investment in subsidiaries (6,194.93) (749.70) - .
Deffered consideration paid - - (590.97)

Loans given to subsidiaries (4,877.06) (14,604.74) -

Loans repaid by subsidiaries 4,814 62 13.433.08 -
{Increase) 7 decrease in margin money and flixed deposits under
lien (0.21) {0.25) (12.92) 299.75
Interest received 1.948.58 1,054.98 11.46 23.22
Net cash (used in) investing activities (B) {4,660.35) {941.086) (9,188.28) (4,722.24)
Cash flow from financing activities

Proceeds from long term borrowings 1,994.00 - 2,991.00 286712
Repaymenl! of long lerm borrowings (200.71) (701.65) (8,301.44) (6,134.76)
Proceeds from short term borrowings (net) 3,200.00 138.86 16,091.48 381.02
Loans taken from subsidiaries 1,050.00 785.00 - =
Loans repaid to subsidiaries (2.633.72) (37.10) - -
Payment of lease liabilities (754.62) (522.74) (11,620.53) {4,471.26)
Interes! payment on lease liabilities (313.11) (327.40) (2,818.57) (1,702.48)
Finance costs paid (352.26) (576.36) (8,372.21) (8,501.27)
Net cash generated from / (used in) financing activities (C) 1,989.58 {1,241.39) (12,030.27) (17,561.63)
Net (decrease) / increase in cash and cash equivalents

{A+B+C) (447.66) 164.80 (26,891.02) (19,796.42)
Cash and cash equivalents at the beginning of the period 2,231.67 18.34 36,670.27 25,609.42
Cash and cash equivalents at the end of the period 1,784.01 183.14 9,779.25 5,813.00




= PRIME FOCUS LIMITED

l{ '\‘ "-'.\I Reuistered Office: Prime Focus House, Opp. Citi Bank, Linking Road
A Khar (West), Mumbai, Maharashtra, India, 400052
= CIN: L92100MH1997PLC108981

l 1)
Notes to Standalone and Consolidated Unaudited Financial Results
for the quarter and six months ended September 30, 2021:

I. The above results have been prepared in accordance with the recognition and measurement principles of
applicable Indian Accounting Standards (Ind AS.) as notified under the Companies (Indian Accounting
Standards) Rules 2015 (as amended) specified under section 133 of the Companics Act 2013 and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended. The Audit Comumittee has reviewed the above results and the Board of
Directors has approved the above results at their respective meetings held on November 2, 2021, The
Statutory Auditors of the Company have carried out a limited review of these resulis.

2. Based on the informalion reviewed by (he Chiel Operating Decision Maker (CODM), the Company /
Group has single operating segmenl, being inlegrated Post-Production services.

1. The outbreak of Coronavirns (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economie aclivity. The Company has considered internal and exlernal
information up to the date of approval of these financial resulis in assessing the recoverability of
receivables including unbilled reccivables, goodwill, investment. loans and other asscts. Based on the
current indicators of future economic conditions, the Company expects to recover the carrying amount of
these assets. The impact of COVID-19 remains uncertain and may be different from what the Company
has estimated as of the date of approval of these linancial results.

4. The Board of Directors of the Company at its meeting held on October 22, 2021, has approved the Scheme
of Amalgamation ("Scheme") between the Company and PF Digital Media Services Limited ("PF
Digital"), subsidiary of the Company, with the appointed date as April (1, 2021, subjcct 10 necessary
approvals. The Scheme inter alia provides for merger of PF Digital into the Company.

5. Exceptional item in the consolidated results, for the quarter and six months ended September 30. 2021
represent government incentives in a subsidiary in India. written off, being no longer recoverabie,
consequent to change in the policy and for the quarter and six months ended September 30, 202(] represent
cosls relaled (o proposed issue of Senior Sccured Nole by a subsidiary.

For and on behalf of the Board of Directors

o i '.‘.J’fu

Naresh Malhotra
Chairman and Whole-time Director
DIN No. 00004597

Place: Mumbai
Date: November 12, 2021




Deloitte
Haskins & Sells
Chartered Accountants LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results

of PRIME FOCUS LIMITED (“the Company”) for the quarter and six months ended
September 30, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells Chartered Accountants LLP
Chartered Accountants
(Firm's Registration No.117364W / W100739)

dashst

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 21103999AAAAIQ2546

Panaji, Goa, November 12, 2021

Regd. Office: 19th floor, Shapath-V, §.G. Highway, Ahmedabad-380 015, Gujarat, India
Deloitte Haskins & Sells, (FRN ,117364W), a Partnership Firm, was converted Into Deloitte Haskins & Sells Chartered Accountants LLP
(LLP Identification No. AAX-2454), a limited liability partnership, with effect from 2 lune 2021



Deloitte
Haskins & Sells
Chartered Accountants LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of PRIME FOCUS LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and six months ended
September 30, 2021 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
= Prime Focus Limited
. Dneg India Media Services Limited
. De-Fi Media Limited
. Prime Focus Technologies Limited
. Prime Focus Technologies UK Limited
° Prime Focus MEAD FZ LLC
. Prime Post (Europe) Limited
e Prime Focus Technologies Inc.
) Prime Focus Technologies PTE. LTD.
. DAX Cloud ULC
. Apptarix Mobility Solutions Private Limited
e Prime Focus Production Services Private Limited
. GVS Software Private Limited
] Prime Focus Motion Pictures Limited
. PF Digital Media Services Limited
° PF World Limited (Mauritius)
. Prime Focus Media UK Limited

Regd. Office: 19th floor, Shapath-V, 5.G. Highway, Ahmedabad-380 015, Gujarat, India
Deloitte Haskins & Sells. (FRN . 117364W), a Partnership Firm, was converted into Deloitte Haskins & Sells Chartered Accountants LLP
|LLP Identification No. AAX-2454) a limited liability partnership, with effect from 2 June 2021



Deloitte
Haskins & Sells
Chartered Accountants LLP

Prime Focus Luxembourg S.a.r.l.

Prime Focus 3D Cooperatief U.A.

Prime Focus World N.V.

Double Negative Canada Productions Limited
Double Negative Huntsman VFX Limited
Vegas II VFX Limited

Prime Focus International Services UK Limited
Prime Focus Academy of Media & Entertainment Studies Private Limited
Dneg Plc

DNEG North America Inc.

Double Negative Montreal Productions Limited
wDouble Negative Holdings Limited U.K
Double Negative Singapore Pte. Limited
Double Negative Films Limited, UK

Double Negative LA LLC

Double Negative Limited

Prime Focus ME Holdings Limited

Prime Focus China Limited

PF Investments Limited (Mauritius)

PF Overseas Limited (Mauritius)

PF Media Ltd

Lowry Digital Imaging Services Inc.

Jam8 Prime Focus LLP

INCAMERA Limited

Double Negative Toronto Productions Limited
DNEG Bulgaria EOOD

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 40 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results, before giving effect to the
consolidation adjustments, reflect total assets of Rs 670,193.66 lakh as at September 30,
2021, total revenues of Rs 70,106.09 lakh and Rs 130,937.91 lakh for quarter and six
months ended September 30, 2021 respectively, total net (loss) after tax of Rs (4,278.10)
lakh and Rs (4,617.55) lakh for quarter and six months ended September 30, 2021
respectively, total comprehensive (loss) of Rs (3,938.08) lakh and Rs (4,455.95) lakh for
the quarter and six months ended September 30, 2021 respectively and net cash outflow of
Rs (25,175.86) lakh for six months ended September 30, 2021 as considered in the
Statement. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates tn the amounts and disclosures included in respect of these suhsidiaries
is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.




Deloitte
Haskins & Sells
Chartered Accountants LLP

7. The consolidated unaudited financial results includes the interim financial results of 1
subsidiary which have not been reviewed by its auditor, whose interim financial results
reflect total assets of Rs 35.92 lakh as at September 30, 2021, total revenues of Rs Nil for
quarter and six months ended September 30, 2021, total net (loss) after tax of Rs 0.01 lakh
for quarter and six months ended September 30, 2021, total comprehensive loss of Rs 0.01
lakh for the quarter and six months ended September 30, 2021 and net cash outflow of Rs
Nil for six months ended September 30, 2021 as considered in the Statement. According to
the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial results certified by the Management.

For Deloitte Haskins & Sells Chartered Accountants LLP
Chartered Accountants
(Firm's Registration No.117364W / W100739)

@m(,asw

Varsha A. adte

Partner

(Membership No. 103999)
UDIN: 21103999AAAAJR2808

Panaji, Goa, November 12, 2021



