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PRIME FOCUS LIMITED

Registered Office: Prime Focus House, Opp. Citi Bank, Linking Road

Khar (West), Mumbai, Maharashtra, India, 400052

CIN: L92100MH1997PLC108981

Notes to Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended
December 31, 2017:

The Audit Committee has reviewed the above results and the Board of Directors has approved the above
results and its release at their respective meetings held on February 13, 2018 and February 14, 2018. The
Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter and
nine months ended December 31, 2017.

. Based on the information reviewed Chief Operating Decision Maker (CODM) regularly, the Company
has single operating segment of integrated Post Production services.

. Vide Business Transfer Agreement dated November 19, 2014 between the Company, Reliance Media
Works Limited (RMW) and Reliance Land Private Limited, the Company acquired RMW’s film and
media services business for consideration other than cash. In accordance with the said Agreement, the
transfer of BOT Agreement pertaining to the Studio including other business assets and liabilities related
to the BOT Agreement (“Studios”) and debt facilities of Rs. 20,000 lakhs was to be effected post receipt
of the necessary additional approvals. Pending receipt of the additional approvals, the Studios’ and the
debt facilities have not been transferred to and recorded by the Company. However, based on the mutual
understanding with RMW, the Company, continues to operate the Studio, recognise revenue from

operations and incurs operating expenses including obligations towards lease rentals and property tax.

4, Exceptional items for the period is as tabulated below:

Rs. in lakhs
- Standalone -
Particulars Quarter Quarter Quarter Nine Nine months Year
ended ended ended months ended ended
December | September | December ended December March 31,
31,2017 30,2017 31,2016 December 31,2016 2017
31,2017
Profit on redemption of
investments - - - - (1,845.73) | (1.845.73)
Total - - “ - (1,845.73) | (1.845.73) |
Rs. in lakhs
Consolidated
Particulars Quarter Quarter Quarter Nine Nine Year ended
ended ended ended months months March 31,
December September December ended ended 2017
31,2017 30,2017 31,2016 December December
31,2017 31,2016
Profit on sale of
investments - - - - | (10,186.11) | (10.077.65)
Restructuring and
Integration costs = - = - 414.93 395.64
Total - - - -1 (9,771.18) (9.682.01)

5. Pursuant to the special resolution passed by the shareholders of the Company at its Extra-Ordinary General
Meeting held on January 5, 2018, the Board of Directors of the Company in its meeting held on February 14,

2018 have issued and allotted 3,11,32.076 warrants, convertible into the same number of equity shares of the
Company of face value of Re. | each, at a price of Rs. 106/- per warrant to Monsoon
(promoter) and Mr. Anshul Doshi (non-promoter), on a preferential basis.

studio Private Limited




6. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the
figures of the current period.

For and on behalf of the Board of Directors

Naresh Malhotra
Director
DIN No. 00004597

Place: Mumbai
Date: February 14, 2018
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