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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
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Rs. In Lakh 

Standalone Consolidated 

Particulars Quarter ended Year ended Quarter ended Year ended 

31.03.2023 | 31.12.2022 | 31.03.2022] 31.03.2023 | 31.03.2022 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 

Unaudited | Unaudited | Unaudited Audited Audited Unaudited | Unaudited | Unaudited Audited Audited 

Income: 

Revenue from operations 945.25 724.04 2,955.53 4,074.21 10,251.34 | | 142,615.87 | 110,411.95 | 108,634.46 | 462,810.71 | 336,915.31 

Other operating income - - 688.41 - 1,841.08 932.62 181.57 1,232.03 1,615.14 1,675.66 

Other income: 

a) Exchange gain (net) - - - - - 8,774.69 6,599.26 1,832.39 25,895.15 4,711.18 

b) Others (net) 999.68 803.80 1,176.31 4,063.39 7,263.89 775.50 419.74 900.44 2,054.20 4,473.58 

Total income 1,944.93 1,527.84 4,820.25 8,137.60 19,356.31 153,098.68 | 117,612.52 | 112,599.32 | 492,375.20 | 347,775.73 

Expenses 

Employee benefits expense 116.42 98.25 454.46 420.35 1,653.02 77,948.68 73,226.35 61,705.03 | 287,039.21 | 202,977.92 

Employee stock option expense - - - 938.04 - 357.94 566.76 627.79 2,736.07 1,759.79 

Technician fees - - 273.77 - 869.48 4,062.27 1,219.44 1,820.07 10,216.81 6,567.50 

Technical service cost 160.04 2.14 185.06 643.58 379.41 4,386.25 6,395.46 5,287.65 22,760.25 14,164.96 

Finance cost 551.38 488.79 CHEB. 2,395.30 3,227.74 13,231.42 8,780.29 10,144.47 42,071.94 37,333.81 

Depreciation and amortisation expense 792.91 811.79 1,444.78 3,265.54 6,288.29 15,734.75 10,172.43 12,305.98 46,665.89 41,683.24 

Other expenditure 496.19 413.12 777.04 1,855.72 2,879.26 13,110.53 10,324.10 8,478.22 44,267.39 33,463.73 

Exchange loss (net) 3.66 (0.15) 12.32 10.57 9.87 - - - - - 

Total expenses 2,120.60 1,813.94 3,924.56 9,529.10 15,307.07 | |] 128,831.84 | 110,684.83 | 100,369.21 | 455,757.56 | 337,950.95 

(Loss) / Profit before exceptional Items and tax (175.67) (286.10) 895.69 (1,391.50) 4,049.24 24,266.84 6,927.69 12,230.11 36,617.64 9,824.78 

Exceptional items (net of tax) - (Profit) / Loss (Refer note: 4&5) - - (25,020.20) - (25,020.20) - - 15,340.57 6,004.18 18,051.53 

(Loss) / Profit before tax (175.67) (286.10)} 25,915.89 (1,391.50)| 29,069.44 24,266.84 6,927.69 (3,110.46)| 30,613.46 (8,226.75) 

Tax expense 

Current tax - - - - - 148.07 2,133.89 2,444.39 4,996.93 5,252.06 

Deferred tax 1,054.56 - - 1,054.56 - 5,071.64 604.67 3,434.62 6,167.44 3,910.49 

Net (Loss) / Profit for the period / year (1,230.23) (286.10)} 25,915.89 (2,446.06)| 29,069.44 19,047.13 4,189.13 (8,989.47)| 19,449.09 | (17,389.30) 

Other Comprehensive Income / (Loss) 

A (i) Items that will not be reclassified to profit or loss 14.24 - (51.73) 14.24 (51.73) (2,160.43) - (116.06)} (2,160.43) (116.06) 

aap eee: tax relating to items that will not be reclassified to - - - - - 89.33 - (7.84) 89.33 (7.84) 

B (i) Items that will be reclassified to the profit or loss - - - - - (8,007.20) (4,573.45) 1,433.48 | (26,516.99) 368.28 

ef Income tax relating to items that will be reclassified to profit or . - . - - 607.04 - - 607.04 - 

Total Other Comprehensive (Loss) / Income 14.24 - (51.73) 14.24 (51.73) (9,471.26)| (4,573.45) 1,309.58 | (27,981.05) 244.38 

Total Comprehensive (Loss) / Income (1,215.99) (286.10)]| 25,864.16 (2,431.82)| 29,017.71 9,575.87 (384.32)} (7,679.89)| (8,531.96)} (17,144.92) 

Net (Loss) / Profit attributable to 

Owners of the Company (1,230.23) (286.10)| 25,915.89 (2,446.06)} 29,069.44 16,416.40 1,635.57 (9,005.24) 14,728.74 | (17,156.77) 

Non-controlling interests - - - - - 2,630.73 2,553.56 15.77 4,720.35 (232.53) 

Other Comprehensive (Loss) / Income attributable to 

Owners of the Company 14.24 - (51.73) 14.24 (51.73) (8,233.68)] (3,977.56) 1,332.45 | (25,893.56) 263.71 

Non-controlling interests - - - - - (1,237.58) (595.89) (22.87)| (2,087.49) (19.33) 

Total Comprehensive (Loss) / Income attributable to 

Owners of the Company (1,215.99) (286.10)| 25,864.16 (2,431.82)| 29,017.71 8,182.72 (2,341.99)|  (7,672.79)| (11,164.82)] (16,893.06) 

Non-controlling interests - - - - - 1,393.15 1,957.67 (7.10) 2,632.86 (251.86) 

Earnings Per Share (not annualised) 

(a) Basic (0.41) (0.10) 8.66 (0.82) 9.71 6.36 1.40 (3.00) 6.49 (5.81) 

(b) Diluted (0.41) (0.10) 8.49 (0.82) 9.56 6.24 1.37 (3.00) 6.38 (5.81) 

Earnings Per Share 

[before exceptional items (net of tax)] (not annualised) 

(a) Basic (0.41) (0.10) 0.30 (0.82) 1.35 6.36 1.40 2.12 8.50 0.22 

(b) Diluted (0.41) (0.10) 0.29 (0.82) 1.33 6.24 1.37 2.08 8.35 0.22 

(hace vale Ret) oer share) 2,995.37 | 299537] 299537] 299537] 2,995.37 2,995.37 | 299537] 299537] 299537| 2,995.37 

Other equity 153,761.54 | 155,255.32 (477.08) 8,411.02                        
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BALANCE SHEET AS AT MARCH 31, 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

PFL 
Rs. In Lakh 

Standalone Consolidated 

As at As at As at As at 

March 31, 2023 | March 31, 2022|| March 31, 2023 | March 31, 2022 

Audited Audited Audited Audited 

Assets 

Non-current assets 

Property, Plant and Equipment 11,816.63 12,037.47 48 397.56 37,277.72 

Capital work in progress 1,056.58 1,056.49 6,327.43 1,079.65 

Goodwill - - 117,264.82 110,163.03 

Other intangible assets 11.15 8.09 43,463.95 48,126.59 

Right to use assets 18,166.14 21,159.00 97,594.34 93,964.77 

Intangible assets under development - - 8,860.50 1,713.10 

Financial assets 

Investments 103,591.80 68,181.07 26.42 25.87 

Trade receivable - - - - 

Other financial assets 186.63 183.52 107,524.52 74,480.17 

Deferred tax assets (net) - - 5,713.43 7,907.35 

Income tax asset (net) 3,766.79 4,549.63 6,522.29 7,313.12 

Other non current assets 1.46 1.87 3,545.70 4,572.45 

Total non-current assets 138,597.18 107,177.14 445,240.96 386,623.82 

Current assets 

Financial assets 

Investments 13,073.50 - 13,073.50 - 

Trade receivables 107.55 271.85 62,451.29 45,073.46 

Cash and cash equivalents 118.97 670.37 15,322.00 23,745.47 

Bank balances other than above 5,93 5.93 365.00 184.08 

Loans 39,565,22 35,622.34 - - 

Other financial assets 429.71 47,937.78 127,839.34 87,541.43 

Income tax asset (net) - - - 12.48 

Other current assets 199.82 9,546.30 14,155.45 24,613.79 

Total current assets 49,500.70 94,054.57 233,206.58 181,170.71 

Total assets 188,097.88 201,231.71 678,447.54 567,794.53 

Equity and liabilities 

Equity 

Equity share capital 2,995.37 2,995.37 2,995.37 2,995.37 

Other equity 153,761.54 155,255.32 (477.08) 8,411.02 

Equity attributable to equity holders of the parent 156,756.91 158,250.69 2,518.29 11,406.39 

Non-controlling Interest - - 13,188.25 7,765.93 

Total equity 156,756.91 158,250.69 15,706.54 19,172.32 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 20,000.00 23,095.00 347,200.31 103,482.60 

Lease liabilities 44.38 68.72 81,772.57 80,389.95 

Other financial liabilities 3,051.11 2,458.34 59,996.06 19,498.91 

Provisions 106.52 109.26 4,203.51 3,160.70 

Deferred tax liabilities (net) 1,054.56 - 4,184.63 3,971.71 

Other non current liabilities - - 37.43 45.33 

Total non-current liabilities 24,256.57 25,731.32 497,394.51 210,549.20 

Current liabilities 

Financial liabilities 

Borrowings - - 41,372.67 202,655.30 

Lease liabilities 65.67 412.17 18,804.87 23,701.11 

Trade payables 883.33 807.43 22,516.41 22,672.18 

Other financial liabilities 5,992.32 4,647.16 36,516.08 41,389.87 

Provisions 31.23 37.28 8,973.55 6,850.77 

Current tax liabilities (net) - 1,594.80 2,532.86 4,954.81 

Other current liabilities 111.85 9,750.86 34,630.05 35,848.97 

Total current liabilities 7,084.40 17,249.70 165,346.49 338,073.01 

Total liabilities 31,340.97 42,981.02 662,741.00 548,622.21 

Total equity and liabilities 188,097.88 201,231.71 678,447.54 567,794.53           
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AUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT. 

FOR THE YEAR ENDED MARCH 31, 2023 
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PRIME FOCUS LIMITED 

Registered Office: Prime Focus House, Opp. Citi Bank, Linking Road 

Khar (West), Mumbai, Maharashtra, India, 400052 

CIN: L92100MH1997PLC108981   

Notes to Standalone and Consolidated Audited Financial Results 

for the year and quarter ended March 31, 2023: 

1. The above results have been prepared in accordance with the recognition and measurement principles of 

applicable Indian Accounting Standards (Ind AS,) as notified under the Companies (Indian Accounting 

Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and in compliance 

with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. The Audit Committee has reviewed the above results and the Board of Directors has approved the 

above results at their respective meetings held on May 30, 2023. 

2. Based on the information reviewed by the Chief Operating Decision Maker (CODM), the Group has single 

operating segment, being integrated post-production services. 

3. The Company’s indirect subsidiary DNEG India Media Services Limited (“DNEG’) entered a memorandum of 

understanding dated April 13, 2023 with Prime Focus Technologies Limited (“PFT”) for the purchase of certain 

identified businesses and assets of PFT (including shares in subsidiaries of PFT) and its subsidiaries by DNEG 

(and/or its affiliates), through one or multiple series of transactions. Since the transaction structure, valuation, 

regulatory and other approvals has not been finalized as of March 31, 2023, the acquisition has not been 

accounted for or reflected in the consolidated financial statements as of and for the year ended March 31, 2023. 

4. Effective March 31, 2022, the Company sold the business of all post-production related services that is 

undertaken by the Company through its divisions which carries out this business, but excluding the business of 

services/rental of shooting floors as referred in the Business Transfer Agreement executed by the Company, as 

a going concern, by way of a slump sale to DNEG India Media Services Limited, an indirect subsidiary of the 

Company, for a lump sum consideration of ~ 36,500.00 lakhs, adjusted for working capital adjustments and 

indebtedness, resulting into gain of = 25,020.2 lakhs in standalone results for the quarter / year ended March 31, 

2022, recorded as an exceptional item. 

5. Exceptional item of = 6,004.18 lakhs, in consolidated results for the year ended March 31, 2023 represents 

expenses incurred in connection with US Special Purpose Acquisition Companies (‘SPAC’) which ultimately 

was terminated due to prevailing unfavorable SPAC market conditions and other factors. 

For the year/ quarter ended March 31, 2022, the Company sold its entire holdings of 2,43,67,188 ordinary shares 

of De-fi Media Limited, a subsidiary incorporated in the U.K. for a consideration of = 0.99 crore to rationalize 

group structure and focus on core business activities. This has resulted into gain of = 0.99 crore in standalone 

results, disclosed as other income and resulted into loss of = 15,340.57 lakhs in consolidated results of March 

31, 2022, which is disclosed as an exceptional item. 

Further, during the year ended March 31, 2022 exceptional item includes % 2,710.96 lakhs that represents 

government incentives in a subsidiary in India, written off, beng no longer recoverable, consequent to change 

in the policy. 

6. Previous year figures have been regrouped and re-arranged wherever necessary to correspond to the figures of 

the current period. 

For and on behalf of the Board of Directors 

a. 
Naresh Malhotra 

Chairman and Whole-time Director 

DIN No. 00004597 

Place: Mumbai 

Date: May 30, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS 

AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
PRIME FOCUS LIMITED 

Opinion and conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b) reviewed 

the Standalone Financia! Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section 

below), which were subject to limited review by us, both included in the accompanying “Statement of 

Standalone Financial Results for the Quarter and Year Ended March 31, 2023” of PRIME FOCUS LIMITED 

(“the Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 

the net loss and total comprehensive loss and other financial information of the Company for the 

year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 

2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our 

review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has 

come to our attention that causes us to believe that the Standalone Financial Results for the quarter 

ended March 31, 2023, prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 

2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in Auditor’s Responsibilities section below. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI”) together 

with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the 

year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

\y, 

Regd. Office: 19th floor, Shapath-V, S.G. Highway, Anmedabad-380 015, Gujarat, India. 

Deloitte Haskins & Sells. (FRN .117364W), a Partnership Firm, was converted into Deloitte Haskins & Sells Chartered Accountants LLP 

(LLP Identification No. AAX-2454), a limited liability partnership, with effect from 2 June 2021
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Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for 

the year ended March 31, 2023 has been compiled from the related audited standalone financial 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net loss and 

total comprehensive loss and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Standalone Financial Results that give a true and fair view and 

is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for 

the year ended March 31, 2023 as a whole are free from material misstatements, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Company 

\ to cease to continue as a going concern. 
Ay



Deloitte 
Haskins & Sells 
Chartered Accountants LLP 

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

° Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 

the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2023 in 

accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with SAs specified under 

section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells Chartered Accountants LLP 
Chartered Accountants 

(Firm's Registration No. 117364W / W100739) 

idhos Low’ 
Varsha A. Fadte 

Partner 

(Membership No. 103999) 

UDIN: 23103999BGXJET2383 

Panaji, Goa, May 30, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
PRIME FOCUS LIMITED 

Opinion and conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ 
section below), which were subject to limited review by us, both included in the accompanying “Statement 
of Consolidated Financial Results for the Quarter and Year Ended March 31, 2023 of PRIME FOCUS 
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), for the quarter and year ended March 31, 2023, (“the Statement”) being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended? (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of other auditors on separate financial statements / 
financial information of subsidiaries referred to in Other Matters section below, the Consolidated 

Financial Results for the year ended March 31, 2023: 

(i) includes the results of the following entities: 

Parent: 

Prime Focus Limited 

List of Subsidiaries: 
Dneg India Media Services Limited, Prime Focus Technologies Limited, Prime Focus 
Technologies UK Limited, Prime Focus MEAD FZ LLC, Prime Post (Europe) Limited, Prime Focus 
Technologies Inc., Prime Focus Technologies PTE. LTD., DAX Cloud ULC, Apptarix Mobility 
Solutions Private Limited, Prime Focus Production Services Private Limited, GVS Software 
Private Limited, Prime Focus Motion Pictures Limited, PF World Limited (Mauritius), Prime Focus 
Media UK Limited, Prime Focus Luxembourg S.a.r.|l., Prime Focus 3D Cooperatief U.A., Prime 
Focus World N.V., Double Negative Canada Productions Limited, Double Negative Huntsman 
VEX Limited, Vegas II VFX Limited, Prime Focus International Services UK Limited, Prime Focus 
Academy of Media & Entertainment Studies Private Limited, Dneg Plc, DNEG North America 
Inc., Double Negative Montreal Productions Limited, Double Negative Holdings Limited U.K, 
Double Negative Singapore Pte. Limited, Double Negative Films Limited, UK, Double Negative 
LA LLC, Double Negative Limited, Prime Focus China Limited, PF Investments Limited 
(Mauritius), PF Overseas Limited (Mauritius), PF Media Ltd, Lowry Digital Imaging Services Inc., 
Jam8 Prime Focus LLP, INCAMERA Limited, DNEG Bulgaria EOOD, DNEG Australia Pty Limited, 
Double Negative Hungary Limited, DNEG Spain, S.L and Double Negative Toronto Productions 

Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net profit and consolidated total comprehensive loss and other 

Ww financial information of the Group for the year ended March 31, 2023. 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 

2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on 
our review conducted and procedures performed as stated in paragraph (b) of Auditor’s 
Responsibilities section below and based on the consideration of the audit reports for the year ended 
March 31, 2023 of the other auditors referred to in Other Matters section below, nothing has come to 

our attention that causes us to believe that the Consolidated Financial Results for the quarter ended 
March 31, 2023, prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 

2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in Auditor’s Responsibilities section below. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results for the year ended 
March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of 
their reports referred to in Other Matters section below, is sufficient and appropriate to provide a basis for 

our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s Board 
of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the 
year ended March 31, 2023, has been compiled from the related audited consolidated financial statements. 
This responsibility includes the preparation and presentation of Consolidated Financial Results for the 
quarter and year ended March 31, 2023 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive loss and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group.
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Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2023 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of such controls. 
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 
e fvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulation 33 of the Listing Regulations. 
e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 
e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations to the extent applicable. 
e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/ 

Financial Information of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the other entities 
included in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual! Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2023 
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of 
interim financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a){i) of Opinion and 

Conclusion section above. 

As a part of our annual audit we also performed procedures in accordance with the circular issued by 

the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

e The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure 
between audited figures in respect of full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subjected to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

e We did not audit the financial statements of 41 subsidiaries included in the consolidated financial 
results, whose financial statements, before giving effect to the consolidation adjustments, reflect 
total assets of Rs.787,747.42 lakh as at March 31, 2023 and total revenues of Rs.122,655.22 lakh 
and Rs.427,227.73 lakh for the quarter and year ended March 31, 2023 respectively, total net profit 
after tax of Rs.21,186.30 lakh and Rs.26,401.44 lakh or the quarter and year ended March 31, 2023 
respectively and total comprehensive income of Rs.5,975.89 lakh and Rs. 8.40 lakh for the quarter 
and year ended March 31, 2023 respectively and net cash outflows of Rs.6,108.69 lakh for the year 
ended March 31, 2023, as considered in the Statement. These financial statements have been 
audited by other auditors whose reports have been furnished to us by the Management and our 
opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated under Auditor’s Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

For Deloitte Haskins & Sells Chartered Accountants LLP 
Chartered Accountants 

(Firm's Registration No. 117364W / W100739) 

Necatbaisleas: 
Varsha A. Fadte 

Partner 

(Membership No. 103999) 
UDIN: 23103999BGXJEU9243 

Panaji, Goa, May 30, 2023



PRIME FOCUS 

Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Company hereby declares that the Statutory Auditors of the Company, M/s. 

Deloitte Haskins & Sells Chartered Accountants LLP, (Firm Registration No. 117364W) have 

issued the Audit report with unmodified opinion on the Annual Audited Standalone and 

Consolidated Financial Results of the Company for the Financial Year ended March 31, 2023. 

For Prime Focus Limited 

Naresh Malhotra 

Chairman & Whole-Time Director 

Date: May 30, 2023 

Prime Focus Limited. Corporate Identity Number (CIN): L921I00MH1997PLC108981 
Prime Focus House, Linking Road, Khar (West), Mumbai 4000 052, India. T+912267155000 www.primefocus.com
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Annexure ‘Il’ 

Details of Mr. Padmanabha Gopal Aiyar (DIN: 02722981) as required under Schedule III- Para A(7B) 

of Part A of LODR Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 

  

  

  

  

  

  

        

09, 2015: 

Sr. No. Particulars Details 

‘ Reason for change viz. resignation | Resignation of Mr. Padmanabha Gopal Aiyar, as a 

Non-Executive Independent Director of the 

Company due to his other professional 

commitments. 

2 Date of cessation fas-apeteable}+& | May 30, 2023 

term ofappeintment 

3 Names of listed entities in which | Nil 

the resigning director holds 

directorships, indicating the 

category of directorship and 

membership of board committees, 

if any 

4 The independent director shall, | Mr. Padmanabha Gopal Aiyar has confirmed that 

along with the detailed reasons, | there are no material reasons for his resignation 

also provide a confirmation that | other than mentioned in his resignation letter. 

there is no other material reasons 

other than those provided. 

5 Brief —prefile lin —_case—of | Not Applicable 

6 Disclesure——_of—_ relationships | Not Applicable 

$oebveer_cirectars tinea ot 

epee et adirectos} 
  

Prime Focus House, Linking Road, Opposite Citibank, Khar (West), Mumbai 400 052, India 

Prime Focus Limited. Corporate Identity Number (CIN): L92100MH1997PLC108981 

T: +91 22 6715 5000 www. primefoous,com 

 



PADMANABHA GOPAL ATYAR 
116/190, AGARWAL FARMS, MANSAROVAR, JAIPUR- 302020, RAJASTHAN 

Date: zo may : 99033 

To, 

The Board of Directors 
Prime Focus Limited 

Prime Focus House, Opp. Citi Bank, 

Linking Road, Khar (West), Mumbai- 400052 

Dear Sir(s)/ Madam, 

SUBJECT: RESIGNATION FROM THE POST OF INDEPENDENT DIRECTOR OF PRIME 

FOCUS LIMITED AS WELL AS FROM THE COMMITTEES OF THE BOARD 

I, Padmanabha Gopal Aiyar (DIN: 02722981), residing at 116/190, Agarwal Farms, Mansarovar, 

Jaipur - 302020, Rajasthan, hereby resign from my office as an Independent Non-Executive 

Director of Prime Focus Limited (the “Company”) including all the Committees of the Board 

where I am a Member/ Chairman of the committee with immediate effect, ie., as on the date of 

this letter on account of my other professional commitments. I hereby confirm that there are no 

other material reasons other than stated above. 

I would also like to take this opportunity to thank the Company, the management team and the 

Board of Directors for their support and co-operation during my tenure and wish them all the 

best for their future endeavours. 

Kindly acknowledge the receipt of this resignation letter and arrange to make all the necessary 

regulatory filings for giving effect to my resignation as an Independent Non-Executive Director 

of the Company. 

Yours faithfully, 

Padmanabha Gopal Aiyar 
Non-Executive & Independent Director 

DIN: 02722981 

  

Address: 116/190, Agarwal Farms, 

Mansarovar, Jaipur- 302020, Rajasthan
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Annexure ‘II’ 

Details of Mr. Ramakrishnan Sankaranarayanan (DIN: 02696897) as required under Schedule Ill- 

Para A(7) of Part A of LODR Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 

September 09, 2015: 

  

  

  

  

          

Sr. No. Particulars Details 

1. Reason for change viz. resignation | Resignation of Mr. Ramakrishnan 

Sankaranarayanan, as a Non-Executive Director of 

the Company due to his other professional 

commitments and there are no material reasons 

for his resignation other than as stated above. 

2 Date of cessation fas-appticable} & | May 30, 2023 

tert efappemiment 

3 Brief —prefite—tin—ease—eof | Not Applicable 

appointment: 

4 Disclesture———_ef—_+elatierships | Not Applicable 

fetreen—_citceters ta ene ot 
: ae; 
  

Prime Focus Limited. Corporate Identity Number (CIN): L92100MH1997PLC108981 

Prime Focus House, Linking Road, Opposite Citibank, Khar (West), Mumbai 400 052, India. 1: +91 22.6715 5000 www primefoous,com



RAMAKRISHNAN SANKARANARAYANAN 
219 PHASE-1, PALM MEADOWS, AIRPORT VARTHUR ROAD, RG HALLI, BANGALORE, 560066, KARNATAKA, INDIA 

ath 
Date: 3 O~ May ,2023 

To, 

The Board of Directors 

Prime Focus Limited 

Prime Focus House, Opp. Citi Bank, 

Linking Road, Khar (West), 
Mumbai- 400052 

Dear Sir(s)/Madam, 

SUBJECT: RESIGNATION FROM THE POST OF DIRECTORSHIP OF PRIME FOCUS 
LIMITED AS WELL AS FROM THE COMMITTEES OF THE BOARD 

|, Ramakrishnan Sankaranarayanan (DIN: 02696897), residing at 219 Phase-1, Palm Meadows, 
Airport Varthur Road, RG Halli, Bangalore-560066, Karnataka, hereby resign from my office as 
a Non-Executive Director of Prime Focus Limited (the “Company’”) including all the Committees 
of the Board where | am a Member/ Chairman of the committee with immediate effect, i.e., as 
on the date of this letter on account of my other professional commitments. | hereby confirm that 
there are no other material reasons other than stated above. 

| would also like to take this opportunity to thank the Company, the management team and the 
Board of Directors for their support and co-operation during my tenure and wish them all the 
best for their future endeavours. 

Kindly acknowledge the receipt of this resignation letter and arrange to make all the necessary 
regulatory filings for giving effect to my resignation as a Non-Executive Director of the 
Company. 

Yours faithfully, 

ee 
Ramakrishnan Sankaranarayanan 
Non-Executive Director 

DIN: 02696897 

Address: 219 Phase-1, Palm Meadows, 
Airport Varthur Road, RG Halli, 
Bangalore-560066, Karnataka


