PRIME FOCUS LIMITED

Registered Office : Prime Focys House, Opp Citi Bank. Linking Read

Khar {West], Mumbai, Maharashtra, India, 400052
1M; L92100MH1937PLC 108583

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EHCED MARCH 31, 213

Rs. in Lakh
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Income :
Revenue from oparahons 332086 3,31199% 322632 13643 82 14,560 00 57.743.85 59,04575 64,226 68 222.75160 21396153
Qther operating income 21,06 24138 208.24 487 88 891.35 965,48 191476 1.145.00 2.985.70 1.400.94
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Finance CO%ts 403502 +.457 45 958,74 741311 327487 9.311 8% 4,532.04 420551 21.230.69 17201 48
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Yotal Expenses 8,268.3% 5.546.15 6.012.79 24.150.63 20.043.35 85.154.72 61.008.52 50,607 96 22107015 217611 R
{Lows} f Profit before exceptional items and lax {4.473.48} (T47.77) (2.308.97) (6.942.80) {3 551 {6.217.77) 211134 4.981.596 (3.A77.72) 77L30
Exceptional fems . gan - - - & (1845 73 . 8% 18 . +GRAI 0,
{Loss!  Profit befoe Lax 14.479.4%) (741.77) (2.308.97) (6.942.50; {1 209.95) (8.247.37) FIEET] 2.394.50 (3.877.73) 10.455.51
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Nei artribidable to
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Dehenture redemphon feserve 2227 50 5.975.25
el worth 191,704 43 109671 38
Deiil service coverage 1alio (Mo of imes; 007 097
bierest sanice coverags ralio (No of times) 0.34 035
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Rs. in Lakh

Standalone

Consolidated

As at
March 31, 2048

As at
March 31, 2017

As at
March 31, 2018

As at
March 31, 2097

As at
April 01, 2015

Audited Audited Audited Audited Audited
Assets .
Nen-current Assets
Property, Plant and Equipment 39,048.94 318,851.96 76,685.11 72.976.91 80.075.41
Capital work in progress 150.81 87.09 627.61 165.65 8961
Goodwill .- - §7.307.77 97.193.00 96,581 19
Other intangible assets 244.56 anral 52,112.81 54 ,569.97 55.165 .15
Intangible assels undei development = - . 1,884 85 1.701 3% 4,987 85
Financial Assets
invastments 93,568.08 94.428.14 425.20 398 77 RA7SG?
Othe tinancial assets 6.495.75 . S6%.00 2.277.77 6.451.88 7.290 0
Defere tan assets inet) 2.517.80 415837 2,547 R0 115837 5.9317 AR
income tax asset (net) 199606 | 3192078 7.747 413 5.36R8.22 5.247.95%
Other non current assets 27716 285.74 3,445.87 31558.21 3,097.14
Teotal nen-curreri assets 147 629.16 142.908.91 248,366.24 247.447 31° 268,796.01
Current Assets
Inventories - - 60.45 15,12 207
Financial Assets
Trade recevables 4,908.58 5,483.53 34,478.38 26,93853 19,112.29
Cash and cash equivalents 100.37 78.22 7.946.38 10,588.75 0,080.79
Bank balances cther than above 328.65 1.040.58 1,259.23 1.582.80 2,267.61
Loans . 10,127.77 22,071.89 - - -
{Aher financial assets 247944 6,613.93 13,113.35 1755481 9,841.15
Chher current assets 467,97 1,331.78 11,264 63 20,609.35 32,275.72
Total currepd assets 1891278 36,619.93 98,122 97 87,139.36 72,641.63
Total Assets 166.541.94 179,528.84 346.489.21 334 581.67 341,437.64
Equity and Liabilities
Egquity
Equity share capital 2,991.66 2933.7% 2,991 .66 2988.75 2,988.79
Share wamranis 8,25C.00 - 5,250.00 . -
Other equrly 100,462.77 106.682.59 A15,316.50 51.011.24 36,177.32
Equity atirioutable to equity holders-of the parent 111,704.43 104.671.28 57,558.16 54,000.03 39,366.61
Men-contrelling Interest - . 1233796 11.414.24 7.01.60
Totai Equity 111.704.43 109,671.38 59,896.12 65414.97 45, 368.21
Liabilities
Non-current Liabilties
Fimancial Liabifitizs B
Sorrewings 1897560 | 2671230 92.6R5.61 A 315.74 55,551 7
Other financial habilites 7.503.05 6.665.41 12,954.55 17,149.85 13170 RY
Frovisions 242.70 218.50 1.329.61 55810 GG 17
Defarrrerl tax fiabilities (net) - . 9.786.95 11.324.12 15153149
Other non current liabilives 11514 284.25 10.921.56 10.161.98 23813
Total nan-current liabitities 26,936.439 3 881.26 127,678.31 145 444,93 114, 769.40
Current Liabilities
Financial Liabilities
Bomowings 2,173.55 4,255.04 15,395.06 154839.21 73.525.56
Trade payables 1,988.57 2,672.30 16,439.76 12,566.01 20,123.71
Crher financial liabilifies 22,287.99 27,746.96 68,322.93% 52.542.83 42,B85.17
Other current liabilities 1.163.60 954.89 22,331.84 38,288.2% 42,272 68
Provisions 28.60 17.49 1,155.64 1.567.74 39.08
Current tax liabilities {Net) 258.71 32552 5,269.57 2,117.73 1,15383
Total current liabilities 27,901.02 35,976.20 148.914.78 123, 721.77 180,300.03
Total Liabilities 54,837.51 69,857.4% 276,593.09 269.166.70 295,069.43
Yotal Equity and Liabilities 166,541.94 179,528.84 346,489.21 334 581.67 341.437.64
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Notes to Standalone and Consolidnied Audited Financial Results
for the quarter and year ended March 31, 2018:

The Audit Committee has reviewed the above results and the Board of Directors has apnroved the sbove
results and its release ai their respective meetings held on May 30, 2018.

Based on the information reviewed by the Chief Operating Decision Maker (CCODM) regularly, the
Company has single operating segment of integrated Post Production services.

Vide Business Transfer Agreement dated November 19, 2014 between the Company, Reliance Media
Worke Limited (RMW) and Reliance Land Private Limited. the Company acquired RMW's film and
media services business for consideration other than cash. In accordance with the said Agreement, the
transfer of BOT Agreement pertaining to the Smdio inclnding other business agsets and hahhties related
to the BOT Agreement (“Studios™) and debl facilities of Re. 20,000 lakhs was 1o he effected post Teceip!
of the necessary additional approvals. Pending recetnt of 1‘he addinunai anprovals, the Smdios’ and the
debt facilities have not heen fransferred 1 and recordad by e Company However, lased on the munisl
nnderstanding with RMW. the Company. continmes to operate the Studho, recognise revenne from
operatinns and incurs operating expenses inclnding obligstions towards lease rentals and property tax

Pursuant to the special resolution passed by the shareliolders of the Company at its Extra-Ordinary
General Meeting held an January 5. 2018, the Board of Directors of the Company in itz meeting held on
Febrnary 14, 2018 have issued and allotted 3,11.32,076 warrants, convertible into the equal number of
equity hares of the Company of face value of Re. 1 each, at a price of Re. 106/ per warrmt to Monsoon
Studie Private Limited (promoter) and Mr. Anshul Doshi {non-promater), on a preferential basis.

The Company has received Rs.8230.00 takhs as the upfront payment of 25% of the total consideration for
the afuresaid warrants as per the provisions of Chapter VI of the Securities and Exchange Board of India
(Tzzue of Capital and Disclosure Requirement) Regulations, 2009, as amended.

The Company has retrospectively adjusted the fair value as at April 01, 2016 and subsequent fair value
changes in a derivative liability embedded in a debt contract in the year ended March 31, 2017 resulting
in an increage in the non-current financial liability as at Aprl 01, 2016 and a corresponding reduction in
other equity by Rs. 1.459 88 lakhs: and an increase in the finance cost for the year ended March 31,2017
by Rs.175.62 lakhs. The Company also retrospectively adjusted finance cost in the year ended March 31,
2017 in respect of extinguishment of & non-current financial liability with the Company’s equty and
option derivative contract resulting in an increase of Rs. 4,217.69 lakhs in the fnance cost for the year
ended March 31, 2017. Accordingly Earning per Share tor the year has been recomputed.

Fermulae tor computation of ratios are as follows -
Debt Service Coverage Ratic = Earnings before exceptional items. depreciation. interest on long term
loan. employee stock option expense and tax: 7 {Interest Expense on long rerm Joans = Principal

Repayments made duning the pernod of long term loans)

Interest Service Coverage Ratio = Earnings before exceptional items, depreciation, interest on long term
loan, emplovee stock option expense and tax / Interest Expense en long terin loans

Deats Eguity Ratio = Total Debt / Equuty




7 Exceptional items for the period 15 as tabulated below:

Rs. in lakhs

Standalone
Particulars Quarter Quarter CJuarter Year Year
ended ended ended ended endled
March 31, December | March 31, § March 31 | March 31,
2018 31,2017 2017 2018 017
Profit on redemption of
investments . - (LB4S TR
- i
Totai - | - | (1,845.73)
_ Rs. in takhs
= Consolidated
Particulars Canrter Quarter | Quarter Yearended | Year ended
ended ended | anded March 31. March 31,
March 31, December March 31, 2018 2017
2018 31,2017 2017
Loss / (Profit) on sale of
investments .- - 30.33 - | (10.077.65)
Restructuring and .
Integration costs - - 58.63 - 39564
: - - 89.16 - [ (9682 a1)

% Details of secured nd unsecured non convertible debentures are as foliows.

A
0

. Particulars

Previous due date
(Octoher 1, 2017 till
March 31, 2018)

Next due date (April
1. 2018 till September
30, 2018}

_Principan Inierest

Principal ’ Interest

Prime Focus Limited

. ‘ o October.
! Non-convertible debeatures — Series A * 017 - - -
2 | Non-convertible debentures - Series B - - - -
o . . November. | November
3 | Non-convertible debentures under Tranche IT* ~117 %, 3017 - -

*NCD Repaid on the reported dates

9 During the quarter, Company’s Long-Term issuer credit rating has been changed to ‘A-" from “BBE+".
Letter regarding the same has been filed with the Exchange on February 1. 2018.

10,

The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between

the audited figures for the financial year and year to date figures for the period up to nine months period
ended December 31. 2017 and December 31, 2016 respectively.

Place: Mumba
Drate: Mav 30, 2018

For and on behalf of the Board of DiréClDl@

Naresh Alalhot
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