
Y. Shivkumar & Associates 
Chartered Accountants 

Independent Auditors’ Report 

To the Members of 

PRIME FOCUS MOTION PICTURES LIMITED 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of PRIME FOCUS MOTION PICTURES LIMITED (“the 
Company”) which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss, including the 
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the 
year then ended, and notes to the Financial Statements, including a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations. given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a 
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the Loss and total 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA”s) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements. 

Management's Responsibility for the Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the 
preparation of these Financial Statements that give a true and fair view of the financial position, financial performance 
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under 
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Financial Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting Iess management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative-by 
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Auditors’ Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintai 
throughout the audit. We also: 

ofessional skepticism 

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the management. 

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Report on Other Legal and Regulatory Requirements 

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”, a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

2. Asrequired by section 143 (3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

c. The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive Income, the 
ow.Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the 
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d. Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under 
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, Companies (Indian 
Accounting Standards) Rules, 2015, as amended; 

€. On the basis of written representations received from the directors as on March 31, 2025, and taken on record 
by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being appointed as a 
director in terms of section 164 (2) of the Act; 

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report; 

8. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information 
and according to the explanations given to us: 

I Company does not have any pending litigations on its financial position in its Ind AS financial 
statements — therefore the same is not disclosed. 

. the Company has not made any provision, since there is no material foreseeable losses, on any, long- 
term contracts including derivative contracts, as required under the applicable law or accounting 
standards 

. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. Since the company is a private limited, therefore this point is not 
applicable. 

. Based on our examination, which included test checks, the Company has used accounting software systems for 
maintaining its books of account for the financial year ended March 31, 2025 which have the feature of recording 
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in 
the software systems. Further, during the course of our audit we did not come across any instance of the audit trail 
feature being tampered with and the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 

For V. Shivkumar &Associates 
Chartered 

FRN No 

Place: Mumbai 

Date: 16.05.2025 

UDIN: 25042673BMGHGC1948 

V. Shivkumar 
Proprietor 

M. No.: 042673 
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Annexure A to the Independent Auditors’ Report: 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of 
even date) 

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the Company 
on the standalone financial statements for the year ended 31 March 2025, we report the following: 

(i) (a) The company does not any have tangible or intangible assets. Hence, the clause is not 
applicable. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or 
pending against the Company for holding any benami property under the Prohibition of 
Benami Property Transactions Act, 1988 and rules made thereunder. 

(ii) (a) The Company is a service company, primarily engaged in film production services. 
However, the Company has intangible inventory in form of films. Accordingly, it does not 
hold any physical inventory. Accordingly, clause 3(ii)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of 
examination of the records of the Company, the Company has not been sanctioned 
capital limits in excess of five crore rupees, in aggregate, from banks or financial 
institutions on the basis of the security of current assets at any point of time during the 
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company. 

(iii) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any investments in or provided security to 
companies, firms, limited liability partnerships or any other parties during the year. The Company has not 
provided guarantees or granted loans or advances in the nature of loans during the year to firms or limited 
liability partnerships. Hence, this clause is not applicable. 

(iv) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has neither made any investments nor has it given loans or provided 
guarantee or security as specified under Section 185 of the Companies Act, 2013 (“the Act”) and the 
Company has not provided any security as specified under Section 186 of the Act. Further, in our opinion, 
the Company has complied with the provisions of Section 186 of the Act in relation to loans given, 
guarantees provided and investments made. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. 
Accordingly, clause 3(v) of the Order is not applicable. 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Act for the services provided by it. 
Accordingly, clause 3(vi) of the Order is not applicable. 
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(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value 
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed 
into Goods and Services Tax (“GST”). 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in our opinion amounts deducted / accrued in the 
books of account in respect of undisputed statutory dues including GST, Provident fund, 
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have 
been regularly deposited by the Company with the appropriate authorities; 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, no undisputed amounts payable in respect of GST, 
Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other 
statutory dues were in arrears as at 31 March, 2025 for a period of more than six months from the 
date they became payable. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no statutory dues relating to GST, 
Provident Fund, Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of 
Customs, Value Added Tax or Cess or other statutory dues which have not been deposited on 
account of any dispute. 

(viii) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the Income Tax 
Act, 1961 as income during the year. 

(ix) (a) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not defaulted 
in the repayment of loans or borrowings or in the payment of interest thereon to any 
lender. 

(b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not been declared a 
wilful defaulter by any bank or financial institution or government or government 
authority. 

(c) In our opinion and according to the information and explanations given to us by 
the management, term loans were applied for the purpose for which the loans were 
obtained. 

(d) According to the information and explanations given to us and on an overall examination 
of the balance sheet of the Company, we report that no funds raised on short-term 
basis have been used for long-term purposes by the Company. 
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(e) According to the information and explanations given to us and on an overall examination of 
the standalone financial statements of the Company, we report that the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, as defined in the Act. The Company does not hold any investment in any 
associate or joint venture (as defined in the Act) during the year ended 31 March, 2025. 

(f) According to the information and explanations given to us and procedures performed by 
us, we report that the Company has not raised loans during the year on the pledge of 
securities held in its subsidiaries (as defined under the Act). 

(x) (a) The Company has not raised any moneys by way of initial public offer or further public 
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures during 
the year. Accordingly, clause 3(x)(b) of the Order is not applicable. 

(xi) (a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
the Standards on Auditing, we report that no fraud by the Company or on the Company has 
been noticed or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section 
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed 
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, the transactions with related 
parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the 
related party transactions have been disclosed in the standalone financial statements as required by the 
applicable accounting standards. 

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, 
the Company has does not have an internal audit system commensurate with the size and nature of 
its business. 

(b) We have considered the internal audit reports of the Company issued till date for the period under 
audit. 

(xv) In our opinion and according to the information and explanations given to us, the Company has not 
entered into any non-cash transactions with its directors or persons connected to its directors and hence, 
provisions of Section 192 of the Act are not applicable to the Company. 

(xvi) (a) The Company is not required to be registered under Section 45-|A of the Reserve Bank of India Act, 
934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable. 

(c) e Company. is not a Core Investment Company (CIC) as defined in the regulations made by the 
erve Bank of tndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 
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(d) According to the information and explanations provided to us during the course of audit, the 
Group does not have any CICs. 

(xvii) The Company has incurred cash losses to the extent of Rs. 3,90,10,412/- in the current year and Rs. 
1,16,73,132/- in the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the 
Order is not applicable. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the standalone financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report that the Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, 
state that this is not an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor 
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount 
under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 
(xx)(b) of the Order are not applicable. 
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of Prime Focus 
Motion Pictures Limited 

Report On The Internal Financial Controls Under Clause (1) Of Sub-Section 3 Of Section 143 Of The Companies 
Act, 2013 (“The Act”) 

We have audited the internal financial controls over financial reporting of Prime Focus Motion Pictures Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for 
the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting. ==tk 
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Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting includes those policies and procedures that 

1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; 

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and directors of the Company; and 

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For V. Shivkumar & Associates 
Chartered Accountants 

FRN Noj: 112781W 

Place: Mumbai 

Date: 16.05.2025 

UDIN: 25042673BMGHGC1948 

PR 
V. Shivkumar 

Proprietor 

M. No.: 042673 
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_PRIME FOCUS MOTIOI 
"CIN : U92120MH2008P 

RES LIMITED 
1 

Balance Sheet as on March 31, 2025  in Thousand 
Notes As at As at 

March 31, 2025 March 31, 2024 
Assets 

Non-current assets 
Tangible assets = - 
Investment 3 5,313.80 66,879.00 
Other non-current financial assets - - 
Advance income tax 283.47 283.47 

5,597.27 67,162.47 
Current assets 

Financial Assets 

i) Cash and cash equivalents 4 786.94 2,012.76 
ii) Other financial assets 5 15,723.26 15,725.62 

16,510.20 17,738.38 
TOTAL 22,107.47 84,900.85 

Equity and Liabilities 

Equity 
Equity Share Capital 6 500.00 500.00 
Other Equity T (66,995.91) (27,985.50) 

(66,495.91) (27,485.50) 
Liabilities 

Current liabilities 
Financial Liabilities 

i) Borrowings (current) 8 84,367.69 1,07,929.20 
ii) Trade payables 9 1,212.93 1,218.93 

Other current liabilities 10 3,022.76 3,238.22 
88,603.38 1,12,386.35 

TOTAL 22,107.47 84,900.85 

Notes forming part of the financial statements 1-20 
As|per our report of even date 
For V. Shivkumar & Associates For and on behalf of the Board of Directors 
Chartered Accountants 

egistration No.: 112781W 

Cac 
7@ / 

V. Shivkumar Naresh Malhotra Ramakrishnan 
. lrector Sankaran: anan (Proprietor) IN 0000)4597 1Director)amy Membership No. 042673 DIN 02696897 

Mumbai 
May 16, 2025 

UDIN: 25042673BMGHGC 1948 



PRIME FOCUS MOTION PICTURES LiMmmep e LB O e 
CIN : U92120MH2008PLC 186091 

Statement of Profit and Loss for the year ended March 31, 2025 % in Thousand 
For the year For the year 

Notes ended ended 
March 31, 2025  March 31, 2024 

Income 
Revenue from operations (net) - - 
Other income 11 - 115.76 

= 115.76 

Expenses 
Other expenses 12 16,084.96 2,403.19 
Finance costs 13 5,268.74 9,385.70 
Depreciation and amortization expenses = = 

21,353.70 11,788.89 
Profit before exceptional items and tax (21,353.70) (11,673.13) 
Exceptional loss 14 17.,656.72 - 
Profit before tax (39,010.41) (11,673.13) 
Tax expense 

Current tax E = 
Deferred tax = = 
Total tax expense - - Profit for the year (39,010.41) (11,673.13) 
Earnings per equity share 

Basic 20 (780.21) (233.46) Diluted (780.21) (233.46) 
Notes to accounts 1-20 
As pér our report of even date 

For and on behalf of the Board of Directors 

> ilew 
V. Shivkumar (Nares I)\nalholra galf:(flkfiShnan 

i Director] ankaranarayanan (Propristor) DIN 00004597 Director) Membership No. 042673 DIN 02696897 
Mumbai 
May 16, 2025 

UDIN: 25042673BMGHGC 1948 



_PRIME FOCUS MOTION PICTURES LIMITED 
CIN : U92120MH2008PLC186091 G 

Statement of Changes in Equity for the year ended March 31,2025 

Changes in Equity Share capital ¥ in Thousand 
No of shares Amount | 

As at 1st April 2023 50,000.00 500.00 
Changes during the year - - 
As at 31st March 2024 50,000.00 500.00 
Changes during the year - - 
As at 31st March 2025 50,000.00 500.00 

Changes in Other Equity Zin Thousand 

Surplus in the 
statement of 

profit and loss Total 
As at 1st April 2023 (16,312.37) (16,312.37) 
Profit/ (loss) for the year (11.673.13) (11,673.13) 
As at 31st March 2024 (27,985.50) (27,985.50) 
Profit/ (loss) for the year (39,010.41) (39,010.41) 
As at 31st March 2025 (66,995.91) (66,995.91) 

As per our report of even date 
Fot V. Shivkumar & Associates For and on behalf of the Board of Directors 

Cnleen 
V. Shivkumar Narcen Samakishoan 2 rector ankaranarayanan (Proprietor) DIN 00004587 (Director) Y Membership No. 042673 DIN 02696897 
Mumbai 

May 16, 2025 e 
UDIN: 25042673BMGHGC 1948 



PRIME FOCUS MOTION PICTURES LIMITED 
“CIN ' U92120MH2008PLC 186091 

Cash Flow Statement for the year ended March 31, 2025 % in Thousand 

Notes As at March 31, 

2025 2024 
Cash flow from Operating activities 
Net Profit before taxation (39,010.41) (11,673.13) 
Adjustments for : 

Loss on sale of investment 17,656.72 - Unrealised loss on sale of investment 13,650.20 - 
Interest income. - (115.76) 
Finance cost 5,268.74 9,385.70 
Operating profit before working capital changes (2,434.76) (2,403.19) 

Movements in working capital : 
(Increase)/Decrease in current assets 236 (1,077.68) 
(Decrease) in current liabilities (221.46) 1,07,122.81 
Cash generated from operations (2,653.86) 1,03,641.94 
Direct taxes refund / (paid) (net) - 2,533.52 Net Cash from operating activities (2,653.86) 1,06,175.47 

Cash flow from investing activites 

Purchase of fixed assets & - 
Proceeds from sale of non-current investments 30,358.28 - 
Purchase of non-current investments (100.00) (18,864.00) 
Net Cash from investing activities 30,258.28 (18,864.00) 

Cash flow from Financing activities 

(Proceeds) from / Repayment of short term borrowings (net) (27,300.00) 20,29,831.12 
Finance cost paid (1,530.25) (21,16,162.50) Net cash used in Financing activities (28,830.25) (86,331.38) 

Net increase/(decrease) in cash and cash equivalents (1,225.82) 980.08 (A+B+C) 
Cash and cash equivalents at the beginning of the year 2,012.76 1,032.68 

Cash and cash equivalents at the end of the year 4 786.94 2,012.76 

As per our report of even date 
For V. Shivkumar & Associates For and on behalf of the Board of Directors 
Chartered Accountants 

Registration No.: 112781W 

V. Shivkumar i Narsbh Malhotra 
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i (Director) Sankaranarayanan (Propne!or_) DIN 00004597 (Director) mem:srsmp No. 042673 DIN 02696897 
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May 16, 2025 
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1. Corporate information 
Prime Focus Motion Pictures Ltd. (the Company) is a private company domiciled in India and incorporated under the provision of the Companies Act, 1956. The Company is engaged in the business of post-production including digital intermediate, visual effects, 2D to 3D conversion and other technical and creative services to the Media and Entertainment industry. 

2. Statement of significant accounting policies: 
a. Basis of preparation 
The financial statements have been prepared in accordance with the Indian Accounting Standards (herein after referred to as ‘Ind AS) as notifid by Ministry of Corporate Affars pursuant to section 133 of the Companias Act, 2013 read with Rulo 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

The financial statements have been prepared on accrual and going concem basis. The accounting policies are applied consistently to all the periods presented in the financial statements, including the preparation of the opening Ind AS Balance Sheet as af 1st April, 2015 being the ‘date of transition to Ind AS'. All assets and liabilities have been classified as current or non-current as per the CGompany's normal operating cycle and other criteria as set out in the Division Il of Schedule Il to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cagh equivalents, the Company has ascertained its operating cycle &s 12 months for the purpose of current or non-current classification of assets and liabilities. 

The financial statements have been prepared on the historical cost basis. except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below, 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants a the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liabity, the Company takes into account the characterislics of the asse or liabilty f market participants would take those characteristics into account when priing the asset or iabiy at the Measurement date. Fair value for measurement and / or disclosure purposes in these standalone financial statements is dotermined on Such a basiy. except for share-based payment transactions that are within the scope of IND AS 102, leasing transactions that are within the scope of IND AS 17, and measurements that have some similarities to fair value but are not fair value, such as net realizable value in IND A6 2 or value in use in IND AS 36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs o the fair valus measurements in its entirety, which are described as follows 

« Level 1 inputs are quoted prices (unadjusted) in active matters for identical assets or fiabiliies that the entity can access at the measurement date; 
+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assets o liability, either directly or indirectly; and 
* Level 3 inputs are unobservable inputs for the asset or liability. 

b. Use of estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabiliies and disclosure of contingent labilties at the date of the financial statements and the resuils of operations during the reporting period. Accounting eetimates could 
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflacted in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statemen 
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c. Revenue recognition 
Revenue comprises the fair value of the consideration for the sale of services and products in the ordinary course of the Company’s activities. Revenue is shown net of applicable taxes. 

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits willflow to the Company and no significant uncertainty exists as to its determination or realisation. The Company bases its estimates on empirical evidence of the past taking into consideration the type of transaction, the type of customer and the specifics of each arrangement. 
Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last biling to the balance sheet date are recognized as unbilled revenues. Revenue from services provided under fixed price contracts, Wwhere the outcome can be estimaled reliably, is recognized following the percentage of completion method, where revenue is recognized in proportion to the progress of the contract activity. The progress of the contract activity is usually determined as a proportion of hours spent up to the balance sheet date, which bears to the total hours estimated for the contract, If losses are expected on contracts these are recognized when such loses become evident. 

d. Dividend income and interest income 
Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided that itis probable that the economic benefits will flow o the Company and the amount of income can be. measured reliably). 

Interest income from a financial asset s recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis by reference 1o the principal outstanding and the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition. 

e. Foreign currencies 
In preparing the financial statements, transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retransiated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non- monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except for: + exchange differences on foreign currency borrowings relating to assets under construction for further productive use, which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings; + exchange differences on transactions entered into in order to hedge certain foreign currency risks. 
1. Provisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuilt of a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation. 
The amount recognised s a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flow (when the effect of the 
time value of nionay is material). 

(«¢ FRN1 12785 
MUME JAI-400053, 
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PRIME FOCUS MOTION PICTURES LIMITED 
CIN - U92120MH2008PLC 186081 

g. Taxation 
Income tax expense represents the sum of the tax currently payable and deferred tax. 

Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax as reported in the 
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted 
by the end of the reporting period 

Deferred tax 
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax iies are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it Is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary differences arise from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred 
tex liabilities are not recognised if the temporary differences arises from the initial recognition of goodwill, 

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and associates, and 
interests in joint ventures, except where the Company is able to control the reversal of the temporary difference and it is probable that the temporary differences wil not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary differences 
associated with such investments and interests are only recognised to the extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the temporary differences and they are expected to reverse in the foreseeable future, 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liabilly is settled or the asset realised, based on the tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 
The measurement of deferred tax liabilties and assets reflects the tax consequences that would follow from the manner in which the Company expects at the end of the reporting period, to recover o settle the carrying amount of its assets and liabilities. 
Current and deferred tax for the year 
Current and deferred tax are recognised in profit or loss, except when they related to items that are recognised in other comprehensive income o directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or equity respectively. Where current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is included in the accounting for the business combination. 

h. Earnings per share 
Basic eamings per share are caloulated by dividing the net profit or loss for the period atiributable to equity shareholders by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the. period are adjusted for the effects of all dilutive potential equity shares. 

i. Cash Flow statements 
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information 
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3. Non-current Investments R in Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Investment in subsidiaries 

Prime Focus Technologies Limited (Refer note a below) - 48,015.00 
Previous year - 3,919 equity shares of € 10/- each 
Dneg Creative Private Limited 100.00 - 
10,000 equity shares of ¥ 10/- each 

Other investment 
Baweja Studios Limited (Refer note b below) 5,213.80 18,864.00 
1,04,800 equity shares of ¥ 10/- each 

5,313.80 66,879.00 

a. During the year the Company sold it's entire investment in Prime Focus Technologies Limited to 
Dneg Sarl, a fellow subsidiary for ¥ 30,358.28 and a loss of ¥ 17,656.72 considered as exceptional 
loss during the year. 

b. Fairvalue loss on investment of ¥ 13,650.20 considered under other expnese (previous year - nil). 

4. Cash and bank balances % in Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Cash and cash equivalents 

Balances with banks: 
On current accounts 786.94 2,012.76 

Cash on hand 

786.94 2,012.76 

5. Other current financial assets Zin Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Other loans and advances 14,648.16 14,648.16 
Advances from group company (refer note 17) 1,075.10 1,077.46 

15,723.26 15,725.62 

6. Share capital ¥ in Thousand 

As at As at 
March 31,2025  March 31, 2024 

Authorised shares: 
50,000 Shares of Re.10/- each 500.00 500.00 

Issued, subscribed and paid-Up: 500.00 500.00 
50,000 Shares of Re.10/- each 

500.00 500.00 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting 
period 

As at As at 
March 31,2025 March 31, 2024 

At the beginning of the year 50,000 50,000 
Issued during the year = = 
Outstanding at the end of the year 50,000 50,000 
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b. Shares held by holding holding company 
Out of the equity shares issued by the company, shares held by its holding company are as below: 

As at As at 
March 31,2025  March 31, 2024 

Prime Focus limited 50,000 50,000 

c. Details of shareholders holding more than 5% shares in the company 

As at As at 
March 31,2025  March 31, 2024 

Prime Focus limited 50,000 50,000 

7. Other Equity 
 in Thousand 

As at As at 

March 31,2025  March 31, 2024 
Retained Earnings 
Balance as per last financial statements (27,985.50) (16,312.37) Profit for the year (39,010.41) (11,673.13) Net Retained Earnings (66,995.91) (27,985.50) Total other equity (66,995.91) (27,985.50) 

8. Borrowings (current) (unsecured) % in Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Borrowing from parent 74,367.69 97,929.20 Short-term loan from others 10,000.00 10,000.00 

84,367.69 1,07,929.20 

9. Trade payables % in Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Trade payables due to 

Micro and Small Enterprise & = Other than Micro and Small Enterprise 1,212.93 1,218.93 
1,212.93 1,218.93 

There were no dues payable to entities that are classified as Micro and Small Enterprises under the 
Micro, Small and Medium Enterprises Development Act, 2006 for the above years. 

% in Thousand 

As at March 31, 2025 MSME Others Total 

Provisions - 338.02 338.02 Not due = B 
less than 1 years - 
1to 2 years - 874.92 874.92 21to 3 years = = = more than 3 years - - 
Group co balance - - 
Total - 1,212.93 1,212.93 
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% in Thousand 
As at March 31, 2024 MSME Others Total 
Provisions - 330.52 330.52 
Not due = - - 
less than 1 years - 888.42 888.42 
1to 2 years - = - 
2to 3 years - - - 
more than 3 years - - - Group co balance - - - 
Total - 1,218.93 1,218.93 

10. Other current liabilities % in Thousand 
As at As at 

March 31, 2025 March 31, 2024 
Other payable 3,022.76 3,238.22 

3,022.76 3,238.22 

11. Other income % in Thousand 
As at As at 

March 31,2025  March 31, 2024 
Interest income from Bank - 6.96 Interest income on Income tax refund - 108.80 

- 115.76 

12. Other expenses 
Zin Thousand 

For the year For the year 
ended ended 

March 31,2025  March 31, 2024 
Legal and Professional Fees 2,427.26 2,403.19 
Unrealised loss on investment 13,650.20 e 
Audit fees 7.50 - 

16,084.96 2,403.19 

13. Finance cost 
% in Thousand 

For the year For the year 
ended ended 

March 31,2025  March 31, 2024 
Interest on group company loans 3,768.74 7,378.45 
Interest on others 1,500.00 2,004.83 
Bank charges - 2.42 

5,268.74 9,385.70 

14. Exceptional loss % in Thousand 
For the year For the year 

ended ended 
March 31, 2025 March 31, 2024 

Loss on sale of investment 17,656.72 - 
17,656.72 - 
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15. Related Party Disclosure 

List of related Parties where control exists and related parties with whom transactions have taken place and 
relationships: 

Name of thr related party Relationship 
Prime Focus Limited Holding Company 
Dneg S.a.r.| Group Company 
Prime Focus Technologies Limited Group Company 

Related Party Transaction During the Year & in Thousand 

March 31, 
2025 2024 

Investment in group company 

Dneg Creative Private Limited 100.00 - 
Sale of subsidiary investment - Prime Focus Technologies Limited 
Dneg S.a.r.l 30,358.28 = 
Loss on sale of investment 
Prime Focus Technologies Limited 17,656.72 - 
Interest expenses 

Prime Focus Limited 3,768.74 7,378.45 
Loan received from 
Prime Focus Limited 2,700.00 25,700.00 
Loan repaid to (including interest payment) 
Prime Focus Limited 30,030.25 1,108.19 

Balance outstanding  in Thousand 
As at March 31, 

2025 2024 
Loan from parent company (including interest payable) 
Prime Focus Limited 74,367.69 97,929.20 
Advances from group company 

Prime Focus Limited 1,075.10 1,077.46 

16. Fair Value Measurements ¥in Thousand 
As at March 31 As at March 31 

2025 2024 2025 2024 
Carrying Value Fair Value 

A. Financial Assets: 
Investments 5,313.80 66,879.00 = - 
Cash ad cash equivalents 786.94 2,012.76 - - 
Other financial assets 15,723.26 15,725.62 - = 

Total 21,824.00 84,617.38 - - 
B. Financial Liabilities: 
Trade payables 1212.93 1,218.93 - = 
Borrowings 84,367.69 1,07,929.20 

Total 85,580.62 1,09,148.13 - - 
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The management assessed that the fair value of cash and cash equivalents & trade payables approximate their carrying 
amounts largely due to the short-term maturities of these instruments. 

17. Capital Risk Management 
The company's objectives when managing capital are to safeguard the company's ability to continue as a going concern 
in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital 
structure to reduce the cost of capital. 

The company management sets the amounts of capital required in proportion to risk. The company manages its capital structure and makes adjustments to it in light of changes in economic conditions and risk characteristics of the underlying 
assets. 

The company is not subject to any externally imposed capital requirements. 

18. Financial risk management 

The company is exposed through its operations to the following financial risks: 
Credit risk 
Liquidity risk 

i) Credit Risk 

Cash and cash equivalents 
Cash is held with banks having good credit ratings and Company does not anticipate any risk in value. 

i) Liquidity Risk 
Liquidity risk is the risk that the company is unable to meet its payment obligations associated with its financial liabilities 
when they fall due. Ultimate responsibility for liquidity risk management rests with the Management, which has developed 
a liquidity management forecasting process which aims to ensure that the company has sufficient cash at all times to 
meet liabilities as they fall due. 

The following analysis sets out the maturities of financial assets and liabilities. 

Liguidity Risk Zin Thousand 
Less than 12 More than 12 

At 31 March 2025 months months Total 
Short term borrowings 84,367.69 - 84,367.69 
Trade payables 1,212.93 - 1,212.93 

85,580.62 - 85,580.62 

Zin Thousand 
Less than 12 More than 12 

At 31 March 2024 months months Total 
Short term borrowings 1,07,929.20 - 1,07,929.20 
Trade payables 1,218.93 - 1,218.93 

1,09,148.13 - 1,09,148.13 
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19. Additional regulatory informations: 
i. Ratios. 

As at As at 
Numerator Denominator March 31, | March 31, 

Ratios 
2025 2024 

Current ratio Current assets Current liabilities 0.19 0.16 Debt-Equity ratio Total debt (Borrowings) Total equity (1.27) (3.93) 
Debt service coverage ratio < 7 Principal repayment of - - 

Ewniag .be.bre inbetesy long term borrowings and depreciation and tax 
leases 

Return on equity ratio Profits after tax Average equity (0.83) (0.54) 
Inventory tumaver Revenue from operations Inventory 2 3 
Trade receivables turnover ratio Revenie from operation Average trade - - st s o receivables 
Trade payables turnover ratio Total expenses excluding 13.23 1.03 

employee cost, interest Average trade payable 
and depeciation 

Net capital turnover ratio Revenue from operations| Average working capital 5 = 
Net profit ratio Profits after tax Revenue from operations 3 E: 
Return on capital employed ¢ Capital Employed (0.24) (0.08), Net profit before interest (Sharsholder Fund + 

and tax 4 long term borrowings) 
Return on investment Profit after tax Total equity (0.59), (0.42)) 

ii. Other informations:- 
a. The Company does not have any benami 
are pending against the Company for holdin 
1988 (45 of 1988) and Rules made thereunder. 

b. The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority. 

¢. The Company have no transactions with other c 
Company's Act, 2013 or Section 560 of the Company's 

property held in its name. No proceedings have been initiated on or 
g benami property under the Benami Transactions (Prohibition) Act, 

ompanies that are struck off under Section 248 of the 
Act, 1956. 

d. The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017. 

e. The Company has not been declared wilful defaulter by any bank or fi 
government or any government authority. 

nancial institution or other lender or 

f. There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has not been recorded in the books of account. 

9. The Company has not traded or invested in crypto currency or virtual currency during the year. 

h. Utilisation of borrowed funds and share premium : 

(). The Company has not advanced or loaned or inve: 
foreign entities (Intermediaries) with the understanding 

sted funds to any other person(s) or entity(ies), including 
that the Intermediary shall:
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- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company (Ultimate Beneficiaries) or 

-Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. 

(ii). The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (Uttimate Beneficiaries) or 

- provide any guarantee, security or the like on behalf of the ultimate beneficiaries. 

i. The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar 
of Companies beyond the statutory period. 

20. Earnings per share % in Thousand 
Year ended Year ended 

Particulars March 31, 2025 March 31, 2024 

Net (loss) attributable to equity shareholders (39,010.41) (11,673.13) 
Exceptional items (17,656.72) - 
Net Profit/(loss) before exceptional items but after tax (21,353.70) (11,673.13) 
Weighted average number of equity shares in calculating 
basic and diluted EPS 9000 Soioge 
Earnings per share (before exceptional items) 
Basic EPS (427.07) (233.46) 
Diluted EPS (427.07) (233.46) 
Earnings per share (after exceptional items) 
Basic EPS (780.21) (233.46) Dilued EPS (780.21) (233.46) 

The accompanying notes are an integral part of the financial statements. 
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